Chongging Yuhe Expressway Company Limited
BALANCE SHEET AS AT MARCH 31, 2018

Liabilities directly associated with assets classified as held for
sale

Tetal Current Liabilities
Total Llabilities
Tatal Equity and Liabilities

Particulars Notes As at As at
March 31, 2018 March 31, 2017

ASSETS

Non-current Assets

(@) Property, plant and equipment 2 - 37,838,750.849| - 41,290,939.14
(b) Capilal work-in-progress 2 Y - b -
{c) Investment property 3 - - - -
(d) Intangible assets

(i) Goodwill on consolidation 4 - - - -

(ii} Service Concession Arrangements (SCA) 5 2,978,821.284.27 - 3,084,586,074.63 -

(iii) Intangible assets under development 5 - - = B

(iv) Others 5 51,362.54 2,978,872,646.81 72,044.88 3,084,658,119.51
(e) Financial assets - -

(i) Investments - -

a) Investments in associates 6 - - -
b) Investments in joint ventures 7 - - -
¢) Other investments 8 - - - -
(ii) Trade receivables 9 - - -
(iii) Loans 10 - - -
(iv) Other financial assets 1 - - -
(f) Tax assets -
(i) Deferred Tax Asset (net) 21 11,616,057 .56 10,781,577.73
(ii) Non Current Tax Asset (Net) 24 - 11,616,057.56 - 10,781,577.73
{9) Other non-current assets 14 -| -
Total Non-current Assets 3,028,327 455.26) 3,136,730,636.38]
Current Assets
{a) Inventories 12 297,132 46| 135,232.24
{b) Financial assets

(i)Trade receivables 9 55,724,100.00 45,069,300.00

(ii) Cash and cash equivalents 13 3,333,649.29 32,460,606.35

(iii) Bank balances other than {ii) above 13 - -

(iv) Loans 10 842,161.79 292,160.82

(v) Other financial assets 11 288,555,544 .81 348,455,455.89) 88,178,275.22 1?6,000.542.39i
(c) Curreni tax assets (Net) 24 - -
(d} Other current assets 14 -| -
Total Current Assets 348,752 ,588.35) 176,135,774.63]
Total Assets 3,377,080,043.61 3,312,866,411,01
EQUITY AND LIABILITIES
Equity
(&) Equity share capital 15 1,574,812,062.26 1,574,812,062.26
{b) Other Equity 16 10,881,574.28 20,990,514.36
Equity attributable to owners of the Company 1,585,693,636.54 1,595,802,576.62
Non-controlling Interests 17 - -
Total Equity 1,585,693,636.54 1,595,802,576.62
LIABILITIES
Non-current Liabllities
(a) Financial Liabililies

(i) Borrowings 18 1,512,000,000.00 1,546,000,000.00

(ii) Trade payables other than MSME 23 - -

(iii) Other financial liabilities 19 - 1,512,000,000,00] - 1,546,000,000.00|
(b} Provisions 20 76,474,056.63| 71,074,497.91
(c) Deferred tax liabilities (Net) 21 - -
() Other non-current liabilities 22 9,847,173.54 10,576,593.62)
Total Non-current Liabilitles 1,588,321,230.17| 1,627,651,091.53]
Current liabilities
(a} Financial liabilities

(i} Borrowings 18 - -

(ii) Trade payables other than MSME 23 4,808,294 .33 5,308,106.87

(iii) Current matutities of long term debt 24

(iiiy Other financial liabilities 19 163,715.435.27 168,523,729.60 36,365,611.00 41,673,717.87
{b) Provisions 20 1,667,455 74 1,397,104.04
(¢} Current tax liabilities (Net) 24 15,840,969.93 16,744,547 10
(d) Other current liabilities 22 7.033,021.63] 29,587,373.85

193,065,176.90]

B9,412,742.86

193,065,176.90

89,412,742.86
1

1,791,386,407.07

1,717,063,834,39

3,377,080,043.81

3,312,866,411.01

Note 1 1o 44 forms part of the consolidaled financial statements.

In lerms of our reporl atlached,
For PricewaterhouseCoopers Zhong Tian LLP
Chongging Branch

Chongging, the PRC
Aprit 20, 2018

5&

For and on behalf of the Board

Managing Director

Chief Financial Officer

Chonggqing, the PRC
April 20, 2018

Director

Company Secrelary




Chongqing Yuhe Expressway Company Limited
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018

Partlculars

Notes

Year ended March 31,
2018

Year ended March
31, 2017

Revenue from Operalions
Other income

Total Income (I+I)

IV. |Expenses

\

vi

vill

Xl

X

X

Cost of Material consumed
Conslruclion Costs

Operating expenses

Employee benefits expense

Finance costs (net)

Depreciation and amortisation expense
Olher expenses

Total expenses (IV)

Profit before share of profit/(loss) of an assoclate and a Joint venture and tax (lll-
v}

Less: Tax expense
{1) Currenl tax

(2) Deferred tax
Total Tax expenses

Profit/{loss) after tax (V-Vi)

Add: Share of profit of associates (net)
Add: Share of profit of joint ventures (net)

Profit for the year (VII+VIII+IX)

Other Comprehenslve Income

A (1) Items that will not be reclassified to prafit or loss

{a) Acturial loss of the defined benefit plans

{c} Equity instruments through other comprehensive income

{d) Others (specify nature}

(b} Share of other comprehensive income in associales and joint ventures, o the
extent not to be reclassified to profit or loss

A (i) Income lax relating to items that will not be reclassified to profit or loss

B () tems that may ba reciassified to profit or loss

(a) Exchange differences in translating the financial statements of foreign operations
(b) Effective portion of gains and losses on designated portion of hedging
Instruments in a cash flow hedge

(c) Others

(d) Share of olher comprehensive income in associates and joint ventures, to the
extent lhat may be raclassified to profit or loss

B (ii) Income {ax relating to items that may be reclassified to profit or loss

Total other comprehensive (loss) / Income (A (I-11)+B(i-I1))

Total comprehenstve (loss) / income for the year (X+XI)

Profit for the year attributable to:
- Owners of the Company
- Non-controlling interests

Other comprehensive income for the year attribulable lo:
- Owners of the Company
- Non-controlling interests

Total comprehensive income for the year atiributable to:
- Owners of the Company
- Non-controlling interests

25
26

27
27
28
29
30
3
32

33

508,530,627 47
22,175,013.43

485,765,184.08
15,018,581.29

531,705,640.90

500,783,765.37

33,215,034.95
30,884,956.32
77,313,030.44
137,527,215 04
5,008,233 59

39,246,443.45
30,691,365 89
80,564,026 82
138,367,646 63

4,949,697.99

284.038.470.34

293,818,180.78)

247,667,170.56]

38,010,148.97
(834,479.83)

206,964,584.59,

32,385,411 61
(1.302,852,60)]

37,175,670.14)

210,491,500.42

31,082,559.01

175,882,025.58)

210,491,500.42]

175,882,025.58}

175.882,025.58

210,491,500.42

175,882,025,58

210,491.500.42

175,882,025 58

210,491,500 42

175,882,025.58

210.491.500 42

175.882.025.58

Eamings per equity share (for conlinuing operation):
(1) Basic (in )
{2) Diluted (in )

Earnings per equity share (for discontinued operation):
(1) Basic (in )
(2) Diluted (in )

Earnings per equity share
(1) Basic
(2) Diluted

41

34

#DIV/0!
#DIV/0!

#DIV/0!
#DIV/O!

#DIv/o!
#DIV/O!

#DIv/0!
#DIV/O!

Note 1 to 44 forms part of ihe consolidated financial statements.

In terms of our report attached
For PricewaterhouseCoopers Zhong Tian LLP
Chongging Branch

Chonggqing, the PRC
April 20, 2018

For and on behalf of the Board

Managing Director

s G=—=—

Chief Financial Officer

Chonggqing, the PRC
April 20, 2018

Director

Company Secretary




Chonggqing Yuhe Expressway Company Limited
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018

FPartIcuIars

Notes

Year ended March 31,
2018

Year ended March
31, 2017

VI

Vi

Vil

Xl

X

X

Revenue from Operations
Other income

Total Income (IHl)

Expenses

Cost of Malerial consumed
Construction Costs

Operating expenses

Employse benefits expense

Finance cosls {net)

Deprecialion and amortisation expense
Other expenses

Total expenses {IV)

Profit before share of profit/(loss) of an assoclate and a JoInt venture and tax (lll-
V)

Less: Tax expense
(1) Current tax

(2) Deferred tax
Total Tax expenses

Profit/(loss) after tax (V-VI)

Add: Share of profit of associates (net)
Add: Share of profit of joint ventures (net)

Profit for the year (VII+VIII+IX}

Other Comprehensive Income
A (i} tems that wiil not be reclassified 1o profit or [oss

(a) Acturial loss of the defined benefit plans

(c) Equity instruments through other comprehensive income

(d) Others (specify nature)

(b) Share of other comprehensive income in associates and joint ventures, to the
extent not to be reclassified to profit or loss

A, (ii) Income tax relating 1o items that will not be reclassified to profit or loss

B (i} ltems that may be reclassified lo profit or loss

(a) Exchange differences in translating the financial statements of foreign operations
(b) Effective portion of gains and losses on designated porlion of hedging
instruments in a cash flow hedge

(c) Others

(d) Share of other comprehensive income in associates and joint ventures, lo the
extent that may be reclassified to profit or loss

B (i) Income tax relating to items that may be reclassified to profit or loss

Total other comprehensive (loss) / Income (A {I-11)+B(I-1i)}

Total comprehensive (loss) / income for the year (X+Xt)

Profit for the year attributable to:
- Owners of the Company
- Non-contralling interests

Other comprehensive income for the year attributable to:
- Owners of the Company
- Non-controlling interests

Tolal comprehensive income for the year attributable to:
- Owners of the Company
- Non-controlling interests

25
26

33

509,530,627.47
22,175,013.43

485,765,184.08
15,018,581.29

531,705,640.90

500,783,766.37

33,215,034.95
30,884,956.32
77,313,030.44
137,527,215.04
6,098,233.59

38,246,443 45
30,691,365.89
80,564,026.82
138,367,646.63

4,949,687 99

284,038,470.34

293,819,180.78!

247,667,170.56

38,010,149.97
{834,479.83)

206,964,584.59)

32,385,411.61
(1,302,852.60);

37,175,670.14
210,491,600.42|

31,082,569.01

175,882,025.58

210,491,500.42]

175,882,026.58

210,491,600.42|

175,882,025.58]

210,491,500.42

175,882,025 58

210.491,500.42

175,882,025 58

210,481,500 .42

175,882,025.58

210.491.500.42

175,882,025.56)|

Eamings per equity share (for continuing operation):
(1) Basic (in )
(2) Diluted (in )

Earnings per equity share (for discontinued operation):
(1) Basic (in )
(2) Diluted (in}

Eamnings per equity share
(1) Basic

(2) Diluted

41

34

#DIv/0!
HDIV/O!

#DIVIO!
#DIV/O!

#HDIV/O!
#DIV/O!

#DIV/O!
#DIV/0!

Note 1 10 44 forms part of the consolidated financial statements.

In terms of our report altached
For PricewaterhouseCoopers Zhong Tian LLP
Chonggqing Branch
. . I\
(Y  For ‘%
IDENTIFICATION
ClLY

Chonggqing, the PRC
April 20, 2018

For and on behalf of the Board

Managing Director

Chief Financial Officer

Director

Chongging, the PRC
April 20, 2018

Company Secretary




Chongqing Yuhe Expressway Company Limited
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

Particulars

Year ended March 31,
2018

Year ended March 31,
2017

Cash flows from operating activities

Profit for the year

Adjustments for:

Income tax expense recognised in profit or loss
Share of profit of associates (net)

Share of profit of joint ventures (net)

Finance costs recognised in profit or loss
Interest income recognised in profit or loss

Profit on sale of investments (net of goodwill)
Dividend Income on non-current investments
(Loss) / Gain on disposal of property, plant and equipment
Goodwill on consolidation w/off

Provision for employee benefits (net)

Provision for overlay (net)

Provision for replacement cost (net)

Provision for doubtful debts and receivables
Expected credit losses on trade receivables (net)
Expected credit losses on debt instruments (net)
Expected credit losses on other financial assets (net)
Depreciation and amortisation expenses

Excess provision written back

Exchange (gain) / loss

|Movements in working capital:

(Increase)/Decrease in trade receivables (current and non current)
(Increase)/Decrease in inventories

(Increase)/decrease in other financial assets & other assets (current and non current)
Increase/ (Decrease) in financial liabilities & other liabilities (current and non current)
Increase/{Decrease) in provisions

Cash generated from operations

Income taxes paid (net of refunds)
Net cash generated by operating activities (A)

Cash flows from investing activities

Payments for property, plant and equipment, intangible assets

Proceeds from disposal of property, plant and equipment, intangible assets

Increase in receivable under service concession arrangements (net)

Interest received

Purchase of investments in joint venture

Proceeds from redemption of debentures

Proceed from sale of investment in subsidiary and associate

Proceeds on disposal of partial interest in a subsidiary that does not involve loss of control
Investment in bank financial product

Redemption of bank financial product

Net cash used in investing activities (B)
Cash flows from financing activities

Proceeds from borrowings

Repayment of borrowings

Finance costs paid

Equity dividend paid

Tax on equity dividend paid

Interest and Finance costs paid

Dividend payment

Tax on Preference dividend paid

Balances held as margin money or as security against borrowings
Net cash generated in financing activities ( C)

Net increase/ (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Impact of acquisition / disposal of subsidiary
Effects of exchange rate changes on the balance of cash and cash equivalents held in foreign

Cash and cash equivalents at the end of the year

210,491,500.42

37,175,670.14

77,313,030.44
(69,074.82)

137,527,215.04

175,882,025.58

31,082,559.01

80,564,026.82
(2,399,066.08)

(75,759.12)

138,367,646.63

462,438,341.22

(10,654,800.00)
(161,900.22)
(190,927,270.56)
(20,036,741.28)
5,399,558.72

423,421,432.84

14,853,370.26
16,401.15
(95,413,667.42)
16,939,252.56
8,464,478.06

(216,381,153.34)
246,057,187.88

(41,420,807.39)

(55,140,165.39)
368,281,267.45

(34.376,869.00)

204,636,380.49

333,904,398.45

(28,457,532.37)

(742,358.49)

(9,563,456.00)

1,683,489.00

(145,000,000.00)
177,000,000.00

(29,199,890.86)

24,120,033.00

(34,000,000.00)

(77,3683,935.90)
(93,199,710.79)

(74,000,000.00)

(80,874,007.00)
(195,620,583.00)

(204,563,646.69)

(350,494,590.00)

(29,127,157.06)

7,529,841.45

32,460,806.35

24,930,964.90

3,333.649.29

32,460,806.35




Chonggqing Yuhe Expressway Company Limited
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

Particulars Year ended March 31,|Year ended March 31,
2018 2017
Components of Cash and Cash Equivalents
Cash on hand = -
Balances with Banks in current accounts 3,333,649.29 32,460,806.35
Balances with Banks in deposit accounts - -
Cash and Cash Equivalents 3,333,649.29 32,460,806.35
Less — Secured Demand loans from banks (Cash credit)(shown under current borrowings in note
Less — Bank overdraft (note 18)
Cash and cash equivalents for statement of cash flows 3,333,649.29 32,460,806.35

Footnote: The impact of non-cash transactions have not been given in the above cash flow statement details of which are given in note 13.

Note 1 to 44 forms part of the consolidated financial statements.

In terms of our report attached.
For PricewaterhouseCoopers Zhong Tian LLP
Chongaqing Branch

Chongaging, the PRC
Agril 20, 2018

For and on behalf of the Board

Managing Director

Director

LD —

Chief Financlal Officer

Chongging, the PRC
April 20, 2018

Company Secretary
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Chongqing Yuhe Expressway Company Limited
Notes forming part of Financial Statements for the year ended March 31, 2018

Refer Word DOC file
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Chongqing Yuhe Expressway Company Limited
Notes forming part of Financial Statements for the year ended March 31, 2018

3. Investment property - Nill

N\

Particular As at March 31, As at March 31,
2018 2017

Investment property (A-B)

Investment property under development

Total - -

a) Investment property

Cost or Deemed Cost As at March 31, As at March 31,
2018 2017

Balance at beginning of year

Effect of foreign currency exchange differences

Balance at end of the year (A) - -

Accumulated depreciation and impairment As at March 31, As at March 31,
2018 2017

Balance at beginning of the year

Additions

Effect of foreign currency exchange differences

Balance at end of the year (B) - B

3.1 Fair value measurement of the Company’s investment properties - Nill

Details of the Company’s investment properties and information about the fair value hierarchy As at March
31, 2018 and as at March 31, 2017are as follows:

Fair value as per Level 2

Particulars As at March 31, As at March 31,
2018 2017

Investment property

Investment property under development (Refer
Footnote)

Total - -
Footnote :

1. Fair value of investment property is determined by using market comparable method. This means that
valuations performed by the valuer are based on active market prices,significantly adjusted for difference in
nature,location or condition of the specific property.

Fair value of investment property under development is determined by using market comparable method.
This means that valuations performed by the valuer are based on active market prices,significantly adjusted
for difference in nature,location or condition of the specific property. As at March 31,2018 and March 31,2017
the property is fair valued based on valuations performed by one of the independent valuer who has relevant
valuation experience for similar properties in India.



Chongqing Yuhe Expressway Company Limited

Notes forming part of Financial Statements for the year ended March 31, 2018

4. Goodwill on consolidation - Nill

rO i

As at Ma}*chféj , R

Particulars As at March 31,
2018 2017 |
Cost (or deemed cost)
Total - -
Cost or Deemed Cost As at March 31, As at March 31,
2018 2017

Balance at beginning of the year

Additional amounts recognised from business combinations

Derecognised on disposal of a subsidiary (refer Note 39.2.3)

Effect of foreign currency exchange differences

Balance at end of year

4.1 Allocation of goodwill to cash-generating units - Nill

Goodwill has been allocated for impairment testing purposes to the following cash-generating units.

- Annuity projects
- Operation and maintenance
- Others

The carrying amount of goodwill was allocated to cash-generating units as follows.

Particulars

As at March 31,
2018

As at March 31,
2017

- Annuity projects

- Operation and maintenance

- Others

Total
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Chongging Yuhe Expressway Company Limited

Notes forming part of Financial Statements for the year ended March 31, 2018

6 Investments in associates - Nill

6.1 Break-up of investments in associates (carrying amount determined using the equity method of accounting) - '

Particulars

As at March 31, 2018

As at March 3&‘:31201?;. *

Qty

Amount

Amount

Qty

Quoted Investments (all fully paid)

Investments in Equity Instruments (at Deemed cost)

Total aggregate quoted investments (A)

Unquoted Investments (all fully paid)

Investments in Equity Instruments (at cost)

Total aggregate unquoted investments (B)

Total investments carrying value (A) + (B)

Particulars

As at March 31, 2018

As at March 31, 2017

Deemed Cost

Market value

Deemed Cost | Market value

Aggregate market value of quoted investments

Summarised financial information of material

Summarised financial information in respect of each of the Group's material associates is set out below. The summarised
financial information below represents amounts shown in the associate's financial statements prepared in accordance with Ind
ASs adjusted by the Group for equity accounting purposes.

XX Limited

As at March 31,
2018

As at March 31,
2017

As at April 1,
2015

Non-current assets

current assets

Non-current liabilities

Current liabilities

XX Limited

Year end March
31, 2018

Year end March
31, 2017

Revenue

Profit or loss from continuing operations

Post-tax profit (loss) from discontinued operations

Profit (loss) for the period

Other comprehensive income for the period

Total comprehensive income for the period

Dividends received from the associate during the
period




Chongging Yuhe Expressway Company Limited

Notes forming part of Financial Statements for the year ended March 31, 2018

Reconciliation of the above summarised financial information to the carrying amount of the interest in XX Limited recognised in the

XX Limited

As at March 31,
2018

As at March 31,
2017

As at Aprik1,
2015

Net assets of the associate

Proportion of the Group's ownership interest in XX
Limited

Goodwill

Other adjustments (please specify)

Carrying amount of the Group's interest in XX
Limited

6.2 Details and financial information of material associate - Nill

!

There is no material associate identified by the Group as per group policy i.e. 20% of group networth against carrying value of indiv

6.3 Financial information in respect of individually not material associates - Nill

Aggregate information of associates that are not
individually material

Year ended
March 31, 2018

Year ended
March 31, 2017

The Group's share of profit / (loss)

The Group's share of other comprehensive income

The Group's share of total comprehensive income

Particulars As at March 31, | As at March 31,
2018 2017

Aggregate carrying amount of the Group's = =

interests in these associates

Unrecognised share of losses of an associate

Particulars Year ended Year ended

March 31, 2018

March 31, 2017

Share of profit / (loss) for the year

Particulars

As at March 31,
2018

As at March 31,
2017

Cumulative share of loss of an associate




Chongging Yuhe Expressway Company Limited

Notes forming part of Financial Statements for the year ended March 31, 2018

7. Investments in joint ventures - Nill

7.1 Break-up of investments in joint ventures - Nill

Particulars

As at March 31, 2018

As at March 31, 2017

Qty

Amount

Qty Amount

Unguoted Investments (all fully paid)

(a) Investments in Equity Instruments (at cost/
Deemed cost)

(b) Investments in covered warrant (at Deemed cost)

(c) Investments in debentures or bonds (at amortised d

Total investments carrying value

8. Other Non Current Investments - Nill

Particulars

As at March 31, 2018

As at March 31, 2017

Qty

Amount

Qty Amount

Unguoted Investments (all fully paid)

Investments in Equity Instruments

TOTAL INVESTMENTS (A)

Add / (Less) : Fair value of investments (B)

TOTAL INVESTMENTS CARRYING VALUE (A) + (B)

pov




Chonggqing Yuhe Expressway Company Limited

Notes forming part of Financlal Statements for the year ended March 31, 2018

9. Trade recelvables

|Particulars

As at March 31, 2018

As at March 31, 2017~

Non Current

Current

Non Current

Current .,

Trade recelvables from related partles

-Unsacured, considered good

Less : Allowance for expected credit loss

Trade recelvables from others

-Unsecured, considered good

55,724,100.00

45,069.300.00

Less : Allowance for expected credit loss

-Unsecured. considered doubtful

Less : Allowance for bad and doubtful debts

Total

55,724,100.00

Footnotes :

a. There are no receivables due from directors or other officers of the company either severally or jointly with any other person; and from firms or privale companies respectively in which any direclor is a

pariner, a diractor or a member

b. Trade receivables are genarally on terms of __0_1o _180_ days and cerlain receivables camy interest for overdue period.

¢. Expected cradit loss ("ECL") is the diffarence between all contractual cash flows that are due to the Company in accordance wilh the contracl and all the cash flows tha the enlity expecis to receive
(i.e., all cash shorifalis), discounted at the weighted average cost of borrowings of the Company.

d The d | daia of the

pracedures and accordingly the realization date has been estimated.

Age of receivables that are past due but not impaired

Partlculars

As at March 31,
2018

As at March 31,
2017

As at Aprll 1, 2016

1-180 days

55,724,100 00

45 .069,300.00

59922 670.26

XX-XX days

Total

56,724,100.00

46,069,300.00

69,922,670.26

Average age (days)

9.1 Movement In the allowance for expected credit loss

Partlculars

As at March 31,
2018

As at March 31,
2017

Balance at beqinning of the year
Ad|ustment for recognising revenue al fair value

Loss allowance measured at an armouni of 12 months ECL

Loss allowance measured at an ameount of more than 12 man

ths ECL

Raversal of Exnected cradit losses on trade receivables

at end of the year

Pertaining lo the ECL Adjusiments

Partaining lo the adjustmant for ravehue at falr value

Total

10. Loans

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

Non Current Current

a) Loans to related partles

-Unsecured, considered good

Less : Allowance for expected credit loss

| (a}

b) Loans to other parties

-LInsecured considered good

842 161.78

Less . Allowance for expacied credi loss

-Unsacurad, considered doubtful

Lass : Allowance for bad and doubtful debts

| (b)

842,161.79

- 292,160.82

Total (a+b)

842,161.79

- 292,160.82

10.1 Movement in the allowance for expected credit loss

Particulars

As at March 31,
2018

As at March 31,
2017

Balance at haginning of the year

Loss allowance measured at an amount of 12 months ECL
Loss allowance measured at an amount of more than 12
months ECL

Reversal of Expected credit losses on loans given

Reversal of Expected credit losses on account of acquisition
ol subsidiary

Batance at end of the year

bles has besn tnken by considering the cash flow model of the respeclive project SPW's which in the view of the managamant is the most reallatic and
appropriate way for estimaling the realization date of the receivables with respect 1o the project SPV's. In respect of other than praject SFV's, the management has carried out its intemal asszssment



Chongqing Yuhe Expressway Company Limited

Notes forming part of Financial Statements for the year ended March 31, 2018

11B. Other Current Investments

particulars

As at March 31, 2018

As at March 31, 2017

Qty

Amount

Qty

Amount

Unguoted Investments (all fully paid)

(a) Investments in debentures or bonds

(b) Other investments

TOTAL INVESTMENTS (A)

Less : Aggregate amount of impairment in value of
investments (B)

TOTAL INVESTMENTS CARRYING VALUE (A) - (B)

Aggregate market value of quoted investments

Category-wise other investments — as per Ind AS 109 classification

Particulars

As at March 31,
2018

As at March 31,
2017

Financial assets carried at fair value through profit
or loss (FVTPL)

Held for trading non-derivative financial assets

Sub-total (a)

Financial assets carried at amortised cost

Debentures

Sub-total (b)

Grand total (a+b)

Footnotes:
Add any relevant Footnotes, in case any




Chonggqlng Yuhe Expressway Company Limited

Notes forming part of Financlal Statements for the year ended March 31, 2018

11. Other fi

ial assets (U ed,

Idered good unless otherwlse mentloned)

Partlculars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

Non Current

Current

Receivable under service concession arrangements

Claim & others raceivable from authority

Derivative assets

Advances recoverable :

From related parties

Allowance for expected credit loss

From related parties considered doubtful

Allowance for doubtful advances

From others

From others considered doubtful

Allpwance for doubtful advances

|Interest acerued - Related Party
linterest accrued - Others

|Receivable for sala of investment

Call Option Premium Assets

Retention money receivable - Related Party

Retention money recelvable - Others

Security Depasils - Related Party

Security Deposits - Others

Grant recsivable

Unbilled Revenue

10,573.691.45

287216477

|Balances with Banks in deposit accounts (under lien)

Interest Accrued on fixed deposits

- Others [Group cash concentration)

277,981, 853.36

95306.11045

Total

288,655,544.81

98,178,276.22

Particulars

As at March 31,
2018

As at March 31,
2017

Cumulative Margin on construction and operation &
maintenance and renewal services recognised in respect of
Financial Azsels

jEiRanciai JASSELY-
Future Operation and maintenance and renewal services
considered in respect of Financial Assets

Revenue recognised on Recsivables against Service
Concession Arrangement on the basis of effective inlerest
mathod

12, Inventorles (At lower of cost and net reallsable value)

Particulars As at March 31, As at March 31,
2018 2017
Raw malarials 297 13246 135,232.24
Work-in-proaress 5 =
Stock-in-trade = -
Stores and spares - -
297.132.46 135,232.24

| Total




Chongqing Yuhe Expressway Company Limited

Notes forming part of Financlal Statements for the year ended March 31, 2018

13. Cash and cash equivalents

For Ihe purposes of the statement of cash flows, cash and cash equivalents include cash on hand and In banks, net of oulstanding
bank overdrafts. Cash and cash equlivalents at the end of the reporting period as shown in the statement of cash flows can be

reconciled to the related items in the balance sheel as follows:

Particulars As at March 31, As at March 31,
2018 2017
Balances with Banks
In current accounts 3,333.649.29 32,460.806.35
In UQEOSII accounts - -
Cash on hand - -
Cash and cash equivalents 3,333,649.29 32.460,806.35

Unpaid dividend accounts

Balances held as margin money or as security against borrow

Other bank balances

Particulars As at March 31, 2018|  As at March 31,
2017
Cash and cash lval 3,333,649.29 32,460,806.35

Less — Secured Demand loans from banks (Cash credit){sh
under current borrowings in note 18)

Less — Unsecured Demand loans from banks (Bank overdraft)
(shown under current borrowings in note 18)

Cash and cash equlvalents for statement of cash flows

3,333,648.29

32,460,806.36

¢ Non-cash transactions excluded from cash flow slatement
Please add as necessary

14. Other assets (Unsecured, consldered good unless otherwlse mentioned) - Nill

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

Non Current Current

Capital Advances

-Secured, considered good

-Unsecured, considered good

-Doubtful

Less : Allowance for bad and doubtful loans

Other advances

Prepeid expenses

Preconstruction and Mobilisation advances paid to
contractors and other advances

Mabillisation advances considered doutitiul

Allowance for doubtful advances

Advance Against Properties

Debts due by Dirsclors

Current maturilies of Long term loans and advances

Indirect tax balances / Receivable credit

Others assets

Total




Chongqing Yuhe Expressway Company Limited
Notes forming part of Financial Statements for the year ended March 31, 2018

15, Equity Share Capital . itz

Particulars As at March 31, 2018 As at March 31, 2017 Fidi
Number of shares Number of shares :

Authorised
Equity Shares of ¥ __/- each fully paid

fully pald 1,574,812,062.26 1,574,812,062.26
Taotal . 1,574,812,062.26 - 1,574,812,062.26
15,1 Reconciliation of the number of equity shares o1 ling at the beginning and at the end of the year :

Year ended March 31, 2018 Year ended March 31, 2017
Partlculars Number of shares Number of shares

Shares outstanding at the beginning of the year
Shares issued during the year
Shares outstanding at the end of the year - -

15.2 Detalls of shares held by the holding company, the ultimate controlling party, their subsidiaries and assoclat

Partlculars As at March 31, 2018 As at March 31, 2017

15.3 Detalls of shares held by each shareholder holding more than 5% shares

Equity Shareholder As at March 31, 2018 As at March 31, 2017
Number of shares held | % holding In the class of | Number of shares held | % holding In the class of
shares shares
ITNL Intemational Pte Limited (IIPL) 49.00% 49.00%
Chonggqing Expressway Group Company Limited (CEG) - 51.00% 51.00%
Total - 100.00% - 100.00%

15.4 The Company has one class of equity shares with face value of ¥ 10 each fully paid-up. Each shareholder has a voting right in proportion to his holding in the paid-up equity share capital of the
Company.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after disiribution of all preferential amounts. The distribution will be
in proportion to the number of equity shares held by the shareholde

Where final dividend is proposed by the Board of Direclors, it is subject to the approval of the shareholders in the Annual General Meeting.



Chongqging Yuhe Expressway Company Limited
Notes forming part of Financlal Statements for the year ended March 31, 2018

16. Other Equity (excluding non-controlling interests)

Particulars

As at March 31, 2018

As.at March 31, 2017

Capital Reserve
Balance at beginning of the year
Adjustments during the year

Balance at end of the year

Securities premium reserve

Balance at beginning of the year

Addition during the year from issue of equity shares on a rights basis
Premiurm utilised towards discount on issue of Non-Convertible Debentures
Premium ulilised towards rights issue expenses

Balance at end of the year

(General reserve
Balance at beginning of the year
Transfer from balance in Stalement of Profit and Loss

Balance at end of the year

Capital Reserve on consolidation

Balance at beginning of the year
Addition during the year

Balance at end of the year

Debenture redemption reserve

Balance at beginning of the year
Transfer from / (to) balance in the Statement of Profit and Loss
Adjustment during the year for ¢ 1 of @ subsidiary

Balance at end of the year

orgign curren onetary item translation reserve
Balance at beginning of the year
Addition during the year

Balance at end of the year

Retained earnings

Balance at beginning of year

Profit attributable to owners of the Company

Payment of dividends on equity shares

Transfer (o) / from debenture redemption redemption reserve
Consolidated adjustments

20,990,514.36
210,491,500.42
(220,600,440.50)

40,729,071.59
175,882,025.58
(195,620,582.81)

Balance at end of the year

10,861,574.28

20,990,514.36

Sub-Total

10,881,574.28

20,990,514.36

Items of other comprehensive Income

Cash flow hedaing reserve

Balarce at beginning of year
Gainl(lass) arising on changes in fair value of designated pertion of hedging instruments entered into for cash flow hedges

Balance at end of the year

Eoreign currency translatio erve
|Balance at beginning of year
Exchange differences arising on translating the foreign operations

Balance at end of the year

Defined benefit plan adjustment

Balance at beginning of the year
Other comprehensive incame arising from re-measurement of defined benefit

Bal at end of the year

Others
Balance at beginning of the year
Adjustments during the year

Bal at end of the year

Sub-Total

Total

10,881,574.28

20,990.514.36

Foolnolas




Chongqing Yuhe Expressway Company Limited

Notes forming part of Financial Statements for the year ended March 31, 2018

17. Non-controlling Interests - Nil

Particulars

As at March 31,
2018

As at March 31,
2017

Balance at beginning of year

Share of profit for the year

Non-controlling interests arising on the acquisition of / additional
investment in a subsidiary (net)

Reduction in non-controlling interests on disposal of a subsidiary

Additional non-controlling interests arising on disposal of interest in
subsidiary that does not result in loss of control (net)

Total
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Chonggqing Yuhe Expressway Company Limited
Notes forming part of FInancial Statements for the year ended March 31, 2018

3. The details of Redeemable Non-Convertible Debentures [NCDs] : - Nil

Series of NCDs

Face value per

NCD (¥)

Rate of
interest %
p.a.

Terms of
repayment

Date of redemption

No. of NCDs
Issued

No. of NCDs oltstanding

As at March 31, A\s at March 31,
2018 2017

Secured

Unsecured




Chonggqing Yuhe Expressway Company Limited

Notes forming part of Financial Statements for the year ended March 31, 2018

4. The Company has issued the following series of CRPS and CNCRPS - Nil

Series Name

Number of shares

Face value per
share

Premium
recelived per
share

Maturity date

Dividend
payout

Redemption terms




cl Yuhe Exp Company Limited
Notes forming pari of Financlal Statements for the year ended March 31, 2018

18, Other financlal liablilties

[Particutars As at March 31, 2018 As at March 31, 2017

Man Curront Curropt hon Current Currant
Current malturities of jong-term debt - 34,000,000.00 . 34,000,000 00
Inlerest accrued - 2,314,705 56 . 2,365,611 12
Unpaid dyidends - 127.400.728.71 - .
th_!_l = 1n.'||?15 436.37 = lﬁli!ﬂi 11,00

20. Provisions

Particulars As at March 31, 2018 As af March 31, 2017
Men Cutrent Current HNen Gurrent Gurrant
Provisidn for Emphoyiie benadits - 1,667,455 74 - 1,397,104 04
Provision for overlay (refer Footnole 1} 76,474,056 63 - 71,074,497 .91 -
Prowsion for replacemenl cosl (refer - - -
Footnole 2}
Provislon for gividond 1nx on dividdnd on £ = - =
preference shares
Tuatal 76, 4T4.055 63 1,667 45574 71,074,487.09 |,3I?|THJ.M
Footnotes
1. Provision Tor overiay
Proviwitt for evettay. in tespest of toll fouds maintained by the Group under sefvice and fied an ylble sxzaty
obligations to restire an infraslucture fazilty 1o 8 specified leval of servizenbiity in respact of such apset Estsrmate of thir provision is moasyrad Gsing a nembar of factors,
such o Ingy, Bxpert epinkens and espected price levels. Because actual cash flows can differ fram estimates due to chanfes in laws,
. publiz 4. prices and and can ke place many years in the fulure, the camying amounts of provision is tevipwed 51 regular
intervats and adjusted 1o lake ac<ound of sush changes
A ingly, financtal and wuch 58 the revenue recognized on financial assets, sliocation of annuily inlo recavery of filiancil assel, carrying values

of financial assats and depreciation of intangible assets and provisions for overlay in respect of service concexsizh sgreements are based on such aszumplions

Particulars Year end March 31, 3018 Yoosrond March 31, 2017

Mon Current Current Nen Current Cutrant
Balance at the beginnirg of the yoar 71,074,497 91 - 62,610,018 85 .
Provision made during the year 5,399 558 72 - 8,464 478 06 -

70,474, 066.63 - 71,074 497.01 -

2. Provision for replacement cost
[Particulars Year end March 31, 2010 Yoar end Match 31, 2017

Fan Current Current Nan Current Curtant
Batanie at the beginring of the year - . . =
Provision made during the year - - - -
Urwinding of diszoun and etiect of - - = F
ehanges in ihe discolnt rate
Balance at the end of the year - - &

21. Deferred tax balances

The following is the analysis of deferred tax assels/(liabllilies) presented in the balance sheet:

IT’nrtlcuIln Ap at March 31, As at March 31,

2018 2017
Delerred lax assets 11,616,057 56 10,781,577 73
Dufurrod {ax (labiitles =

Detarred Tax Assol | [Liabilities) [Met) 11,618.057.58 10.781,577.73

Intangible assals

Unamortised borrowing cosls
Provsion for doubttul loans
Provislen for doubtful recenables
Defined benefil obligalion

Other financial liabilities

Other financial asseis

Other mssets

Others 9,391,503 28 1,269,671 28 10,661,174 84 809,933 47
Expecled credit loss in invesimenls
Expecled cradit loss in financial assets
Business loss

Canilal Incs

Particulars As at April 1, 2078 As at March 31 | As at Mareh 31,
Recognised p 2017 2018
In Etatement of Proft In Statement of In other
and Profit and comprehenslvel
Loss L ! |
Deferred tax (llabilitles)/assets In
relatlon to;
Cash flow hedges B
Property, plant and equipment 8722175 33,181 34 120,403 08 24,546 36 144,949 45
Finance leases £

11,471,108 11

Total (A $ATHIZE1 1,302,052.00 - - 10,781,577.73 B14.4TD.03

11,616,057 56

Tax Losses
Unabsorbed Depreciation

olal - - - - - - - -
Sub tetal 0,478.725.13 1,302 052 60 = - 10.781.677.71 B14.470.82 = 11,616,067 .56
MAT Credit Entitiement {reter loolnote 1) 2
Detarrod Tox Anset | (Linbdlitics) [Not] 478,725,413 1,!0&15?-50 = = _!EJILE?T.TJ B14,470 83 = 11,616,067.50
Footnotas |
22, Other llabilities
Particulars As ol March 31, 2018 As at March 31, 2017
Nen Current Curront MNen Currant Current
(a) Mobilisation Advance Received
(b) Other Advance recaived 666,666 66 23,077.777.78
{e) Others
Slalutory dues
Other Liabilites 9,847 173 54 729,420.25 10,576,593 62 729,420 25
-Engnesnng refenbon 5638 03472 790,175 82
Total 0,047 17364 7.033.021.63 10,576.583.62
23. Trade payables
Particulars Ag af March 31, 2618 An gt March 31, 2017
Mon Current Current Non Current Current
Trada payables citer than felaled parly 4,808,294 33 5,308,106 87
Bills pavable
Total - 4,808, 33 - 5,308, 106,87
24, Current tax asseis and liabllities
Partleulars Ax al March 31, 2018 Az at March 31, 2007
Mo Current Currant Non Current Current
Current tax asscls
Advance payment of fuses
Total - = - -
(Curront tax linbilitios
Provision for fox 15 840,869 93 16.744 547 10

Total - 15,840,600.93 = 16,744,547.10




Chongqing Yuhs Expressway Company Limited
Notes forming part of Financlal 8tatemants for the yaar snded March 31, 2016

25. Revenus from operations

if} Construction income
Clgim from autharity
Others.
(g) Gaew (net ol salos fan)
(1) Dperatan and malrtenanes G
(i) Other sparavng income;
Claim from autharity
Interest on Claims
Profit on sala of investmeant in Subswdiary

Particuiars Year ended March 31, 2018 Year ended March 31, 2017,
ia) Advisory, Design and Engineering fees

ib) Supervision fees

ic ) Operabon arnd maintenance income 234,202 82 804,658.02
(d) Toll revenue 509,296,424 65 484,080,628.05

Tatal

509.830.627.47

28. Other Income

Partioclars

Intetest inceme earned on frareml assets that sre ot desimated as ot i vaiue Meoogh profit of oss
Interes! on loans granted
Irdarent an debotdures
Interest on bank deposits (al amortised cosl)
Interest on short term deposit
brdarpp) on ndvance ot peperty

Divdend Income on non-current investments
Prafit on sale of invesiment {nel) (refer Footnoles)
G on disposal of proparty plant and equipmant
Advartsomiant income

Income from matnal (estng

Rental ncoma

g rale {Gain)

Insurance ciaim recaned | mcevnbl

Cluirma front authorty

Miszs Baneiis Income

Othar gains snd losses
Gainf(loss) on disposal of proparty, plant and equipment
Gainf{loss) on disposal of debl instruments at FVTOCI
Cumudative gam/{loss) reclassified from equrty on disposal of debl instruments at FVTOC|
Net foreign exchange gaine/{losses)
Net gain/(loss) ansing on financial sesets designated as at FVTPL
Net gain/{loss) arising on financial isbiklios designated as al FVTPL
Net gain/{loss) arising on financial sesets mandatorily messured at FVTPL
Net gain/(loss) arsing an held for trading financlsl liabities
Hedpe ineftectivaness on cash flow hedges
Hedpge meffectiveness on nel investment hedges
Gain recognised on disposal of interes! in formar assoclate
Nal gain / {loss) on deracognition of financil assats measured at amortisad cosl
Reversal of Expected credd lossas on trade receivables {net)
Roversal of Expectad credil losses on loans given (net)
Feversal of Evpecind credi Masss on othir fnancs| sssets fnof]

69,074.82
6,277,606.35

7,260,405 87

8.567.536.29

Year ended Mareh 31, 014 Year ended March 31, 2017

41401112
1,885,054 66

75,758 12

8,502,14538

0.041.010.78

(atal

22,176,011.43

26.1 Movement In Expeoted cradit Ioeses

it

1501058129

Partieulars

Enpecied cirdl loas. Mlliwancs o sl roceimtiin
Havninil o Enprated cost loses on s o evaties

Year ended March 31, 2011 Year snded March 31, 2017]

Rounraal of Expestad orodil [nssws on st racalyatiss inaf)

Expecled credit loss alawance on loans given
Pavernaé of Expecied crodif losaes an ki ghah

Expocted cradit joxsws on |oans ghisn [nd}

5 et

Expsated dradit isnses on sthas finanzal

27. Cost of Material Consumed & Construction Cost

Year anded March 31, 2018 Year anded March 31, 2617

Cofntruction eontracd costs (b)

|Total {a+b)

28, Operating Expenses

Particulars

Fees for technical sarvices / design and drawings
Diesal und fuel expenses

Dperalion and mainlanance expenses

Provision for overlay expenses

Project Management fees

Pericdic mainhinancs o rses

Ctrent Dpsiating Evpinresey

17,631,132.30
5,390,558 72

9,884,343 93

Year ended March 31, 201 I] Year ended Margh 31, 2017

17,238,226 08
8,484,470 08
3,696,118 26
8,848,823 07

Total

33,216,004 88

35,246,443 46

28. Employoe benefits expsnse

S

Sl A

Particylars

Year ehded March 11, 2018

Salaron and Wagns

Conirtutan to prowdent and other furds (Refer Note 37 1 )
f1all walfarn expenses

Deputation Cant

20,002,038 20
8,334,487 45
2,548,430 67

Year anded March 39, 2017

19,696,434 50
7,860,338 40
2,834,582 59

Tolal

ELTETTER

30. Finance costs

Partloulars

Yearended Waenavgone ]

(8) ntypest costs
Interwst on bank overdrafs. kasns and deberitures
Interest on loans for fixed period (refer Footnots)
lishirest an dntentres
Discount on commaerical papar
Other interes! expanse
{b) Dividend on redeemable prefsrence shares
i) Other borrowing costs.
Guarantee cammission
Finance charges
Upfront fees on performance guarantee
|d) Others
Loss / {gain) ansing on & as hadging
{Gain} / Loss arsing on for hadged nem

In cash flow hadges

to the hedged nsk in s cash flow hedge

relationship

77,313,030 44

Yeat ended March 34, 2017

80,564,026 82

Tota| )

77,343,030.04

Ezotnote

Iforest 6oL B syt sy and debentures fs nel off € _ Crore (previous year € __) on account of Credit Value Adjustmant / Dabit Valus Adjusiments (CVA / DVA) on derivelive contracts on borfowings



[~ Yuh Limited
Notas forming pnrtof Flnnnclnl Statements for the year ended March 31, 2018

3, Depreclation and amortisation axpanse

Particulars Year ended March 31. 2010 Ynar ended March 31, 2017
Deprecialion of property planl and equipment 6,716,831 99 6,440,51917
Depraciation of invesimani property (refer Note 3)
[Amortisation of intengible assats (refer Note 5) 130,810,383 05 131,827,127 46
(Tatal dopreciation and amuortisation 137,837, 215,04 130 367 BA6.63
32, Qthar expenses
Farticulary Year onded March 31, 2010 Year ended March 31, 2017
lLegal and capsiltation lees 318,204 52 180,286 00
Travnling and canveyance 883,331 10 568,783.23
o (reler Habe 382 )
Fialop and axes 2253156 72 3,396.131 90
Repars anit mislehance 29,835 16 753229
Bank cammsskn
[Regmtrten expenses
|Communicaton expenses 3272677 2307578
ecsiaranci
Printing and stationery 42,358 31 125,466 33
Eleciriciy charges 48,437 62
[Diraciars fees 16.344 00 114,031 18
Laes an sale of fixed assets (nal)
[Brand Subscription Fea
Cerporate Social Responsibility Exp {Refer Nole 32 2)
Bumenss promotion axpanses
[Paymnni to sudrors {Ruler Nola 32 1) 345,000 00 280,000 00
Pravislan for deubthd debts and fecehables
Mz I expanses 1,177.217.01 204 853 65
Tatal 5,058,234 4,940
3121 Pa ts b auditers
Parlculans Vear ended March 31, 2010] Vear anded March 31, 1017
a) For audil 345,000 00 280,000 00
b) For taxation matiars
c) For ather sarvices
d) For reimsursamant of nepenses
vics tur on above
345,000.00 200.000.00

32.2 Expenditure Inourred for corporate soclal responsibliity

in terms of Saction 135 of the Companies Acl, 2013, a Corporale Socul Responsibility (CSR) Commitiee has besn formed by the Complny The areas for CSR lctwmei as per lha CSR palicy are (1)) Promotion of education, {I)} promoung gender
v,

skills, {vi) social business projects, {vi) contribution 1o the Prime Minisler's

equality and empowering women, (i) reducing child mortality and improving matesnal health, {v) ensuring
National Refisf Fund or any other fund sel up by the Cenlral or the Stala for
minorites and women und (vil) such othar matiers as may be prescnbed

In tine with Guidance Nole on Accounting for Expanditure on Corporate Social Responsibility Activites, issuad by the Instiute of Charlerad

)
K and relief and funds for the welfare of tha

Castes, lhe Tribes, other classes,

of the CSR

of India, the during the yesr, is as undar

Particulars

Year ended March 31, 2018 Year ended March 31, 2017

a) Gross amaunt ©

ulred to be spenl by

33. Incoma taxes

33.1 Income tax recognisad In profit or loss

Farticulars

ended March 31, 2018

Year ended March 31, 2017 |

Current tax
in respact of the current period
in respect of prior pariod

[Peterred tax
in respaci of the current pariod
[MAT credit snttlement

38,010,149 87 32,385,411 61

8010, 145 67 32 3BE 41181

{834,470.83) (1,302,852 60)|

Total Income tax expense recognised In the ourrent period relating 1o continuing operations

(R34,470.B0) {1,302 52 60
37,176 670.14 31,082,658.01

33.2 The Income tax expense for the perlod can be reconciled to the accounting profit as follows:

Pasticulars

andnd March 31, 2010

[Yearended Marchataoir |

Profit before tax from continuing operations.

incomo 1ax exponse calculated sl 0% lo 34 808%
I L phcigranad i jieidA o ik

247,667 170 56 208,964,584 58

37.150.075 58
37175070 14

31,044,687 8%
31,082,550 01

Maovamenl 1n be minlained

T0.084 54 LEES

Sl off ngains! unabaorbed depreciation and cany forward lossas
Doforrad tax nol created on IndAS sdjustment

Eftct of income that is axempt from Laxation

Effact of arpanses that nre nof deducibhe In defermining Lasabla profil

Effect of unused lax lossos and Lax offsets not recognised as duferred tax svsats
[Foreign Withhokding lax

Coaturre vax et crasted en busmess lossas

[Effect of difarent tax raies of subsidiarkes oparaling In other jurisdictions

Frvlarines dlnitesd sieounted i lancs coal s kAR
[Reversal of taz al nosmal ofa In he fax holiday peiod and MAT on book profl
[Effect on deferred tax balances dua 1o the change In Incomo fax ralo

Profil on sabo of Invesiment. NIl Lax sinco capilal loss as per Tax

[Deferrod tax created on Cepial Lowses

Deferrod tar crealed on Business Losses

[ Dmary

4,080.24

Total mawnmnil weplainud

- SERH

ISRty frcg it 11 VRSP BT YRRt 11 DRIRINN 16 TR i bas ol priss ywar

[EETE| LT

[ncoma LaX ezpense recognisad In profi of [oss (relaling 1o continuing operations}

37,176,670.94

51

33.3 Income Lax racognisad In other comprehensive Income » Nil

Passiculann

Yeur anded Match 31, 3010 Foar wndeil March 31,3017

Daterrad tan

(i en Incomo and erpenses recognised in olhar comprshensive incomo:

Efchivs partion ol gaina and losses on dessgnated portion of hedging inslrumants in a cash flow hedge
Al p-mmssure=mant of dedimed banoll sbigaton

Total

[Efacabon of tha income Las reeagnisdd i ke nummgrshensh'n miemn w03
[e=wry, (sl wll not bo reclasaified lo profi or loss.
| Sa=mun i iy bo rectassified i peufil w loas.




Chonggqging Yuhe Expressway Company Limited

Notes forming part of Financial Statements for the year ended March 31, 2018

34, Earnings per share - NA

Particulars Unit Year ended March 31, 2018 Year ended March 31,
2017

Profit for the year attributable to owners of the RMB 210,491,500.42 175,882,025.58

Company -

Weighted average number of equity shares Number

Nominal value per equity share g

Basic / Diluted earnings per share g #DIV/0! #DIV/0!

35. Subsidiaries - Nil

Details of the Group's subsidiaries at the end of the reporting year are as follows.

Name of subsidiary

Principal activity

Place of incorporation and
operation

Proportion of ownership interest and voting
power held by the Group (%)

As at March 31, 2018| As at March 31,

2017

1. Held directly:

2. Held through subsidiaries:

35.1 Composition of the Group - Nil

Details of the Group's joint venture at the end of the reporting year are as follows.

Name of joint operation

Principal activity

Place of incorporation and
operation

Proportion of ownership interest and voting
power held by the Group (%)

As at March 31, 2018 As at March 31,

2017

Held Directly :

Held through Subsidiaries :

The Group’s interest in jointly controlled operations are :

Name of the Jointly Controlled Operations

Proportion of Group’s Interest (%)

As at March 18 As at March 17

35.2 Details of the Group's associates at the end of the reporting period are as follows. - Nil

Name of joint operation

Principal activity

Place of incorporation and
operation

Proportion of ownership interest and voting
power held by the Group (%)

As at March 31, 2018 As at March 31,
2017

1.Held directly :

2,Held through Subsidiaries :




Chongqing Yuhe Expressway Company Limited
Notes forming part of Financial Statements for the year ended March 31, 2018

35.3 The financial position and results of the Companies which became a subsidiary / ceased to be a subsidiary - Nil

a. The financial position and results (after eliminations and consolidation adjustments) of entities which became subsidiaries during the Year ended
March 31, 2018 are given below: :

Particulars Name of Name of
Subsidary Subsidary

Assets As at March 31, 2018

Non-current assets

Current assets

Total 2 -

Equity and Liability As at March 31, 2018

Total Equity

Current liabilities

Total - -

Income for the period (from the date of incorporation / acquisition to March 31, 2018)

Operating income

Other income

Total Income - -

Expenses for the period (from the date of incorporation / acquisition to March 31, 201 8)

Operating expenses

Depreciation

Interest cost

Other administrative expenses

Total Expenses - -

Profit / (Loss) for the period before tax - -

Taxes

Profit / (Loss) for the period after tax - -

Other Comprehensive Income / (loss)

Total other comprehensive Income / (loss) - -

b. The financial position and results (after eliminations and consolidation adjustments) of entities which became subsidiaries during the Year ended
March 31, 2017 are given below:

Particutars Name| Name Name of Name| Name of
of of| Nam| Subsidary of| Subsidar

Quheidal Sisheid| 2 nf Qithsid A

Assets As at March 31, 2017

Non-current assets

Current assets

Total - - & = - -

Equity and Liability As at March 31, 2017

Total Equity

Non-current liabilities

Current liabilities

Total 3 w - = e -

Income for the period (from the date of incorporation / acquisition to March 31, 2017)

Operating income

Other income

Total Income 2 = - s = =

Expenses for the period (from the date of incorporation / acquisition to March 31, 2017 )

Operating expenses

Depreciation

Interest cost

Other administrative expenses

Total Expenses - = g E & -

Profit / (Loss) for the period before tax

Taxes

Profit / (Loss) for the period after tax - - = “ - -

Other Comprehensive Income / (loss)

Total other comprehensive Income / (loss) - 5 5 5 = =




Chonggqing Yuhe Expressway Company Limited

Notes forming part of Financial Statements for the year ended March 31, 2018

36. Leases
36.1 Obligations under finance leases - Nil

The Company as lessee
Finance lease liabilities

Particulars

Minlmum lease payments

Present value of minimum lease
payments !

As at March 31,
2018

As at March 31,
2017

As at March 31,
2018

As at March 31,
2017

Not later than one year
Later than one year and not later than five years
Later than five years

Less: Future Finance charges

Present value of minimum lease payments

Particulars

As at March 31,
2018

As at March 31,
2017

Included in the financial statements as:

- Non-current borrowings (note 18)

- Current maturities of finance lease obligations (note
18)

Total

36.2 Operating lease arrangements

The Company as lessee

Leasing arrangements

The Company holds certain properties under a non-cancellable operating lease. The Company's future lease rentals under the operating lease

arrangements as at the year ends are as under:

Non-cancellable operating lease commitments

Particulars

As at March 31,
2018

As at March 31,
2017

Not later than 1 year
Later than 1 year and not iater than 5 years
Later than 5 years

Total

Particulars

Year ended March
31, 2018

Year ended March
31,2017

Amount charged to the Statement of Profit and Loss
for rent

Total

The lease lerms do not contain any exceptional / reslriclive covenants nor are fhere any options given to Company to renew the lease or purchase
the properties. The agreements provide for changes in the rentals if the taxes leviable on such rentals change.

The Company as lessor

Leasing arrangements

The Company has given certain machinery under a non-cancellable operating lease. The Company's future lease receivables under the operating

lease arrangements as at the year ends are as under:

Euture lease rentals:

Particulars As at March 31, | As at March 31,
2018 2017

Not later than 1 year 1,085,844.00 1,997,226.00

Later than 1 year and not later than 5 years - 1,085,844.00

Later than 5 years - -

Total 1,085.844.00 3,083,070.00

Particulars Year ended March|Year ended March
31, 2018 31, 2017

Amount credited to the Statement of Profit and Loss 7,260,405.97 6,502,145.39

for rent

Total 7,260,405.97 6,502,145.39

The lease terms do not contain any exceptional / restrictive covenants nor are there any options given to lessee to renew the lease or purchase the

properties. The agreements provide for changes in the rentals if the taxes leviable on such rentals change.




IL&FS TRANSPORTATION NETWORKS LIMITED
Notes forming part of the Consolidated Financial Statements for the Year ended March 31, 2018

37. Employee benefit plans

37.1 Defined contribution plans

The Company offers its employees defined contribution benefits in the form of provident fund, family pension fund and superannuation fund.
Provident fund, family pension fund and superannuation fund cover substantially all regular employees. Contributions are paid-during the
year into separate funds under certain statutory / fiduciary-type arrangements. While both the employees and the Company pay
predetermined contributions into the provident fund and pension fund, contributions to superannuation fund are made only by the Company.
The contributions are normally based on a certain proportion of the employee's salary. The assets of the plans are held separately from
those of the Company in funds under the control of Regional provident fund office and third party fund manager.

The total expense recognised in profit or loss of __3,818,883.33_ (for the Year ended March 31, 2017: __3,327,637.95__ ) represents
contributions payable to these plans by the Company at rates specified in the rules of the plans.

37.2 Defined benefit plans

The Company offers its employees defined-benefit plans in the form of gratuity (a lump sum amount). Amounts payable under defined
benefit plans are typically based on years of service rendered and the employee’s eligible compensation (immediately before retirement).
The gratuity scheme covers substantially all regular employees. In the case of the gratuity scheme, the Company contributes funds to the
Life Insurance Corporation of India which administers the scheme on behalf of the Company. The Plan Assets comprise of a Gratuity Fund
maintained by LIC of India. Commitments are actuarially determined at year end. Actuarial valuation is based on "Projected Unit Credit’
method. The Company recognizes Actuarial Gain & Loss in the Other Comprehensive Income Account in the year in which they occur.

Under the plans, the employees are entitied to post-retirement lumpsum amounting to 30 days of final salary for each completed years of
service. The eligible salary is Basic pay.Benefits are vested to employee on completion of 5 year

Investment risk The present value of the defined benefit plan liability (denominated in
Indian Rupee) is calculated using a discount rate which is determined
based on the benchmark yields available on Government Bonds at the
valuation date with terms matching that of the liabilities. If the return on
plan asset is below this rate, it will create a plan deficit.

Interest risk A decrease in the bond interest rate will increase the plan liability;
however, this will be partially offset by an increase in the return on the
plan's investments.

Longevity risk The present value of the defined benefit plan liability is calculated by
reference to the best estimate of the mortality of plan participants both
during and after their employment. An increase in the life expectancy
of the plan participants will increase the plan's liability.

Salary risk The present value of the defined benefit plan liability is calculated by
reference to the future salaries of plan participants. As such, an
increase in the salary of the plan participants will increase the plan's
liability.

the salary increase rates take into account inflation, seniority,
promotion and other relevant factor

The actuarial calculations used to estimate defined benefit commitments and expenses are based on the following assumptions, which if
changed, would affect the defined benefit commitment's size, funding requirements and pension expense. The principal assumptions used
for the purposes of the actuarial valuations were as follows.

Particulars Valuation as at
As at March | As at March
31, 2018 31, 2017

Discount rate(s)

Rate of increase in compensation“
Mortality rates™

Employee Attrition rate (Past service)

* The estimates of future salary increases considered in the actuarial valuation take into account inflation, seniority, promotion and other
relevant factors such as supply and demand in the employment market.

* Based on India's standard mortality table with modification to reflect expected changes in mortality/ other




Amounts recognised in statement of profit and loss in respect of these defined benefit plans are as follows.

Particulars

Year ended
March 31,
2018

Year ended
March 31, 2017

Service cost:

Current service cost

Past service cost and (gain)/loss from settiements
Net interest expense

Components of defined benefit costs recognised in profit or
loss

Remeasurement on the net defined benefit liability:

Return on plan assets (excluding amounts included in net interest expense)
Actuarial (gains) / losses arising from changes in demographic assumptions*
Actuarial (gains) / losses arising from changes in financial assumptions
Actuarial (gains) / losses arising from experience adjustments

Components of defined benefit costs recognised in other comprehensive income

Total

* This figure does not reflect interrelationship between demographic assumption and financial assumption when a limit is applled on the

benefit, the effect will be shown as an experience

The current service cost and the net interest expense for the year are included in the ‘Employee benefits expense’ line item in'the statement
of profit and loss. The remeasurement of the net defined benefit liability is included in other comprehensive income. The amount mcluded in
the balance sheet arising from the entity's obligation in respect of its defined benefit plans is as follows.

Particulars

As at March
31, 2018

As at March
31, 2017

Present value of funded defined benefit obligation

Fair value of plan assets

Funded status

Net liability arising from defined benefit obligation

Movements in the present value of the defined benefit obligation are as follows.

Particulars

As at March
31, 2018

As at March
31, 2017

Opening defined benefit obligation

Current service cost

Interest cost

Remeasurement (gains)/losses:

Actuarial gains and losses arising from changes in demographic assumptions
Actuarial gains and losses arising from changes in financial assumptions
Actuarial gains and losses arising from experience adjustments

Benefits paid

Others -Transfer outs

Closing defined benefit obligation

Movements in the fair value of the plan assets are as follows.

Particulars As at March 31,
2018

As at March
31, 2017

Opening fair value of plan assets

Interest income

Remeasurement gain (loss):

Return on plan assets (excluding amounts included in net interest
expense)

Adjustment to Opening Fair Value of Plan Asset

Contributions from the employer

Benefits paid

Closing fair value of plan assets -




The fair value of the plan assets at the end of the reporting period for each category, are as follows.

Particulars Fair Value of plan asset as at
As at March 31,| As at March | As at April 1,
2018 31, 2017 2015
Cash and cash equivalents - - -
Gratuity Fund (LIC) - - -
Total - - -
All of the Plan Asset is entrusted to LIC of India under their . The reimbursement is subject to LIC's Surrender Policy. Since the

scheme funds are invested with LIC of India Expected rate of return on Plan assets is based on rate of return declared by fund manager

The actual return on plan assets was ¥ ___ (2017: % ___).

Significant actuarial assumptions for the determination of the defined obligation are discount rate, expected salary increase and mortality.
The sensitivity analyses below have been determined based on reasonably possible changes of the respective assumptions occurring at the
end of the reporting period, while holding all other assumptions constant.

If the discount rate is 100 basis points higher/(lower), the defined benefit obligation would decrease by ¥ ___ (decrease by ¥ __ As at March 31,
2017) and increase by ¥ (increase by ¥ ___ As at March 31, 2017).

If the salary escalation rate increases (decreases) by 1%, the defined benefit obligation would increase by ¥ __ (increase by ¥ __ As at March
31, 2017) and decrease by ¥ __ (decrease by ¥ ___ As at March 31, 2017).

If the Attrition rate increases (decreases) by 1%, the defined benefit obligation would increase by ¥ __ (increase by ¥ __ As at March 31, 2017)
and decrease by T (decrease by T ___ As at March 31, 2017).

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that
the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the
projected unit credit method at the end of the reporting period, which is the same as that applied in calculating the defined benefit obligation
liability recognised in the balance sheet.

There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior year

The average duration of the benefit obligation at March 31, 2018 is years (As at March 31, 2017: _ years).

The expected contributions to the defined benefit plan for the next annual reporting period as at March 31 2018is ¥ __ (as at March 312017 is ¥ _
)



Chonggqing Yuhe Expressway Company Limited

Notes forming part of Financial Statements for the year ended March 31, 2018

38. Business combinations - Njl

38.1.1 Buslness comblnatlons

Particulars

Princlpal actlvity

Date of acquisition

Proportlon of
voting equity
interests acquired
(%}

Consideration
transferred

During the period
Name of Entity acquired

Total

38.1.2 Consideratlon transferred

Particulars Name of Entity Name of Entity
acquired acquired

Cash

Othres

Total - -

38.1.3 Assets acquired and llabllities recognlzed at the date of acquisition

Particulars Name of Entity Name of Entity

acquired acqulred

Date of acquilsition

Date of acqulsition

Current assets

Cash and cash equivalents
Inventories

Other current financial assels
Other current assets

Non-current assets

Deferred tax Assets

Non current tax

Loans given

Other non current financial assets
Other Non currenl assets

Total {(A)

Current llabillties

Trade payables

Other current financial liability
Other current liability

Non-current liabilities
Borrowings

Other non current financial liability
Deferred Tax liability

Total (B)

Net Assets acquired (A-B)

38.1.4 Goodwill arising on acquislition

Particulars

Name of Entity
acauired

Name of Entity
acqulred

Consideration transferred
Less: fair value of identifiable net assets acquired

Goodwill arising on acquisition

Goodwill arose in the acquisition of RLHL because the cost of the acquisition included a control premium. In addition, the consideration paid effectively
included amounts in relation to the benefit of expected synergies, revenue growlh and future market development.

None of the goodwill arising on these acquisitions is expected lo be deductible for tax purposes,

38.1.5 Net cash outflow on acquisition of subsidiarles

Particulars

Name of Entlty
acquired

Name of Entlty
acqulred

Date of acquisltion

Date of acqulsition

Consideration paid in cash
Less: cash and cash equivalent balances acquired

Total




Chonggqing Yuhe Expressway Company Limited
Notes forming part of Financial Statements for the year ended March 31, 2018

38.2 Disposal of a subsldiary

38.2,1 Conslderation recelved

Particulars Date of Disposal

Consideration received in cash and cash equivalents

Total consideration received -

38.2.2 Analysls of asset and llabllities over which control was lost

Name of entlty|

Partlculars Date of Disposal|
Current assets

Cash and cash equivalents

Other Current Financial assets

Current tax assets (Net)

Other assets

Non-current assets

Property, plant and equipment and Investment property
Other Non Current Financial assets

Other assets

Total (A) -

Current llabilities
Borrowings
Other financial liabilities

Provisions
Other current liabilities
Non-current liabillties
Borrowings

Total (B) -

Net assets disposed of (A-B) =

38.2,3 Loss on disposal of a subsldiary

Particulars Year ended March

31, 2018
Conslderation recelved -
Less : Net assets disposed of -
Less : Goodwill impairment
Loss on disg 1 -
38.2.4 Net cash Inflow/(outflow) on disposal of a subsldiary
. Year ended March
Particulars 31, 2018

Consideration received in cash and cash equivalents -
Less: cash and cash equivalent balances disposed of -
Total -




Chongqing Yuhe Expressway Company Limited
Notes forming part of Financial Statements for the year ended March 31, 2018

39. Disclosure in respect of Construction Contracts - Nil

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Contract revenue recognised as revenue during the year

Particulars

As at March
31, 2018

As a$ March
31, 2017

Cumulative revenue recognised

Advances received

Retention Money receivable

Gross amount due from customers for contract work, disclosed as asset (i.e. Unbilled
Revenue)

Gross amount due to customers for contract work, disclosed as liability (i.e. Unearned

Revenue)

40. Commitments for expenditure - Nil

Particulars

As at March
31, 2018

As at March
31, 2017

(a) Estimated amount of contracts remaining to be executed on capital account
and not provided for, net of advances paid aggregate * __ crore ( As at March 31,
2017 ° ___ crore)
(b) Other commitments

Connectivity charges to Haryana Urban Development Authority

Total

41. Contingent liabilities and Letter of awareness and letter of financial support - Nil

41.1 Contingent liabilities

Particulars

As at March
31, 2018

As at March
31, 2017

(a) Claims against the Company not acknowledged as debt

(b) Other money for which the company is contingently liable
- Income tax demands contested by the Group
- Other tax liability
- Royalty to Nagpur Municipal Corporation
- Others

(c) Guarantees/ counter guarantees issued in respect of other companies
(d) Put option on sale of investment

- Contingent liabilities incurred by the Company arising from its interests in joint
ventures

- Contingent liabilities incurred by the Company arising from its interests in
associates




Chongqing Yuhe Expressway Company Limited
Notes forming part of Financial Statements for the year ended March 31, 2018

42. Related Party Disclosures

(a) Name of the Related Parties and Description of Relationship:

Nature of Name of Entity Abbreviation | March 2018 | March 2017
Relationshlp used
Holding Company Chonggqing Expressway Group Yes Yes
ITNL International Pte Limited Yes Yes
Fellow Subsidiaries |Chongaing Expressway Assets Management Co.. Ltd. Yes Yes
(Only with whom Chongaing Expressway Advertising Co., Ltd, Yes Yes
there have been Chongging Tongli Expressway Construction Co., Ltd. Yes Yes
transaction during the [Chongaing Shouxun Technology Co., Ltd. Yes Yes
period/ there was Chongging Expressway Group networking fees center Yes Yes
balance outstanding |Chongqing Tongli Expressway Test Co., Ltd. Yes Yes
at the year end) Chongqing Expressway Group Zhongyu Operation Branch Yes Yes
Chongging Tongyu Technology Co., Ltd. Yes Yes
Silian Transportation Technology Co., Ltd. Yes Yes




Chongqing Yuhe Expi y Company Limlted
Notes forming part of Financlal Statements for the year ended March 31, 2018

Related Party Disclosures (contd.)

Year ended March 31, 2018

(b) transactions/ balances with above mentioned related parties

Particulars Holding Company Fellow Jolnt Key . ‘I’o\t}{l )
idlaries g Manag
s personnel
and relatives
|Balance
Mobilisation Advances Recalved (Shor-term) - 666.666.66 666 666,66
; ook o 276,228 973.36 - 276,229 973.36
Trade Payables - 1.118.981.00 1,118,681.00
Unbilled Revenus 10,573,691 45 10,5?5.691 A5
Other recaivables 40,000.00 23,404.20 63,494.29
T il .
Administrative and general expenses 557,869.98 212,446 85 770.316.83
C tion Cost 2,B61,809.80 2,861,609.80
Interest [ncome 6,654,358.11 6,654,358.11
sed Dividend Paid 220,600.440.50 220,600.440.50
Revenue from Operations 161,845,368 34 151.845,398.34
management and maintenance fee 5811,912.34 5.911.91234
|Rental incame 717217216 7.172,172.16
| -
lGI‘ﬂI;IE cash ¢ on 184,912,620.60 184,912,630 60
Year ended March 31, 2017
(b} transactions/ balances with above mentioned related parties (mentioned in note ___ above)
[Particulars Holdlng C y ies| Joint Key Total
Arrangement| Management
s personnel
and relatlves
[Balance
1M obilisation Advances Received (Shor-term) 57777778 577.777.78
Relention Moneyv Receivable-Group cash 85,306,110.45 95.306.110.45
Trade Payables 2,267.413.51 2,267 413.51
Unbjlled Revonue 287216477 287216477
Administrative and genersl expenses 424.766.22 424 760,22
Borrowings -
Construction Cost 5,615,282 56 5,615,282 56
Interest income 1,106,550.63 1,108,558.63
Interest on Loans
Proposed Dividend Paid 195,620,582.81 195,620,582 81
Revenus from Operatians 1.798,418,20 1,708.418.20
Charge for valus-add service 3.656,116.26 3,696,116,26
|management and maintenance fee 184,825.00 184,925.00
Rental income 3,685,224 .00 3,685,224 00

Group cash concaniratien

95,306.110.45

5,306,110.45
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Chongqing Yuhe Expressway Company Limited
Notes forming part of Financial Statements for the year ended March 31, 2018

44, Approval of financial statements
The Financial statements were approved for issue by the Board of Directors on April 20, 2018

In terms of our report attached. For and on behalf of the Board
For PricewaterhouseCoopers Zhong Tian LLP
Chongging Branch

Managing Director Director

——

Chief Financial Officer Company Secretary

Chonggqing, the PRC Chongqing, the PRC
April 20, 2018 April 20, 2018



Chongqing Yuhe Expressway Company Limited
Audit for the year ended March 31, 2018

Differences in Accounting Policies & Disclosures - Nil

For Consolidating entity
CFO/authorised signatory

Chongging, the PRC
April 20, 2018

In terms of our clearance memorandum attached
For PricewaterhouseCoopers Zhong Tian LLP
Chongging Branch

Chonggqing, the PRC
April 20, 2018

Annexure - 2



Chongqing Yuhe Expressway Company Limited

Shareholding Pattern as at March 31, 2018

Annexure - 3

Sr. No. Name of the Shareholder March 31, 2018
No of Shares %
Held Holding
Chongqing Expressway Group
1 NN 51%
Company Limited
2 ITNL International Pte Limited 49%
Total 100%

For Consolidating Entity

S
CFO / Authorised signatory

Chongging, the PRC
April 20, 2018

Company Secretary



Annexure 4

Chongqing Yuhe Expressway Company Limited

Movement in Shareholding Pattern for the year ended March 31, 2018 - Nil

Date of No. of Equity Transaction Details of Net Asset Value
Purchase/sale Shares price Purchaser/Investor /| calculation as on
Inew Issue/buy Seller date of the
back etc. transaction
For Consolidating Entity For PricewaterhouseCoopers Zhong Tian LLP

Chongqing Branch

==

CFO / Authorised signatory

Company Secretary

Chongging, the PRC Chongqing, the PRC
April 20, 2018 April 20, 2018




Annexure - 5

Chongging Yuhe Expressway Company Limited
Audit for the year ended March 31, 2018

(Part 1) - Provision for Overlay

Provision for overlay in respect of toll roads maintained by the Group under service concession arrangements and
classified as intangible assets represents contractual obligations to restore an infrastructure facility to a specified level of
serviceability in respect of such asset. Estimate of the provision is measured using a number of factors, such as current
contractual requirements, technology, expert opinions and expected price levels. Because actual cash flows can differ
from estimates due to changes in laws, regulations, public expectations, technology, prices and conditions, and can take
place many years in the future, the carrying amounts of provision is reviewed at regular intervals and adjusted to take
account of such changes.

Accordingly, provision for overlay in respect of such service concession agreements are based on above assumptions.

Movements in provision made for overlay made in respect of Intangible Assets under SCA are tabulated below:

Particulars As at March 31, 2018 As at March 31, 2017
Non-Current Current Non-Current Current

Opening balance as on 71,074,497.91 -l 62,610.019.85 -

Provision made during the year 5.399.558.72 8.464.478.06 -

Provision utilised - -
Adjustment for Foreign exchange fluctuation - -
during the year
Adjustment for reclassification during the year - -

Closing balance as on 76,474,056.63 71.074,497.91 -

For PricewaterhouseCoopers Zhong Tian LLP For Consolidating entity
Chongaing Branch
CFO / Authorised signatory

Chonggqing, the PRC Chongging, the PRC
April 20, 2018 April 20, 2018




Chonggqing Yuhe Expressway Company Limited
Audit for the year ended March 31, 2018

(Part 2) - Estimates Used (Intangible Assets)

As per the accounting policy followed by the Group :-

Annexure - 5

Under Service Concession Arrangement (SCA), where a Special Purpose Vehicle (SPV) has received
the right to charge users of a public service, such rights are recognized and classified as "Intangible
Assets” . Such a right is an unconditional right to receive consideration however the amounts are

contingent to the extent that the public uses the service.

The book value of such an Intangible Asset is recognized by the SPV at the fair value of the
constructed asset which comprises of the actual construction cost plus the margins as per the SCA.
The Intangible Asset is amortised on the basis of units of usage method over the lower of the
remaining concession period or useful life of such intangible asset, in terms of each SCA.

Estimates of margins are based on internal evaluation by the management. Estimates of units of
usage, toll rates, contractual liability for overlay expenditure and the timing of the same are based on

technical evaluations and / or traffic study estimates by external agencies.

These factors are consistent with the assumptions made in the previous years.

The key elements have been tabulated below:

Upto March 31, 2018
Margin on construction services recognised in respect of intangible assets -
)
Amoartisation charge in respect of intangible assets (') 655,024,806.83
Units of usage (No. of vehicles) (over the entire life of concession period) 571,540,000.00
Total Estimated Revenue for project (over the entire life of concession 14,743,052,239
period)
As at March 31, 2018
Carrving amounts of intanaible assets () 2,978,821,284.27
Carrying amounts of intangible assets under development (')
Provision for overlay in respect of intanaible assets (') 76.474,056.63
For the year ended
March 21 2018
Amortisation charge in respect of intangible assets () 130,789,700.71
Particulars Amount
Total estimated cost till the end of the construction period
Total estimated marain till the end of the construction period
Particulars Amount Rs.
Opening Margins till March 31, 2017
During the period under audit
Construction Revenue
Construction Cost
Margin -
Margins Recognised till the balance sheet date upto March 31, 2018 -
Margin Percentage Applied on Construction Cost to recognise %
Construction Revenue

For PricewaterhouseCoopers Zhong Tian LLP
Chongging Branch

For Consolidating entity
CFO / Authorised signatory

Chongging, the PRC
April 20, 2018

Chongging, the PRC
April 20, 2018



Annexure - 5
Chongqing Yuhe Expressway Company Limited
Audit for the year ended March 31, 2018

(Part 3) - Estimates Used (Financial Assets)

As per the accounting policy followed by the Group:-

Under a Service Concession Arrangement (SCA), where a Special Purpose Vehicle (SPV) has acquired
contractual rights to receive specified determinable amounts (Annuity) for use of an asset, such amounts
are recognised as "Financial Assets” and are disclosed as Receivable against Service Concession
Arrangements”

The value of a Financial Asset covered under a SCA includes the fair value estimate of the construction
services which is estimated at the inception of the contract and is based on the fair value of the
constructed asset and comprises of the actual construction cost, a margin as per the SCA, estimates of
the future operating and maintenance costs, including overlay / renewal costs

The cash flows from a Financial Asset commences from the Provisional / Final Commercial Operation
Date as certified by the granting authority for the SCA.

The cash flow from a Financial Asset is accounted using the effective interest rate method. The intrinsic
interest element in each Annuity receipt is accounted as finance income and the balance amount is
accounted towards recovery of dues from the “Receivable against Service Concession Arrangements”
These factors are consistent with the assumptions made in the previous years.

The key elements have been tabulated below:

Upto / as at
March 31, 2018
(Rupees)
Margin on construction and operation and maintenance and renewal services -
recoanised in respect of Financial Assets
Carrying amounts of Financial Assets included under Receivables against Service -
Concession Arrangements
Revenue recognised on Financial Assets on the basis of effective interest method -
Particulars Amount’
Total estimated cost till the end of the construction period
Total estimated margin till the end of the construction period
Particulars Amount Rs.
March 31, 2017 -
Opening Margins as per |ast year notes -
Construction Revenue -
Construction Cost -
O & M Revenue -
O & M Cost -
Periodic Maintenance Revenue -
Periodic Maintgnance Cost -
Margin -
Marains Recoganised till the balance sheet date -
[Receivable on SCA as at March 31, 2018 | -]
Margin Percentage Applied on Construction Cost to recognise Construction %

Revenue

Financial Income
Revenue recognised on Financlal Assets on the basis of effective interest Amount *
method

Up to March 31, 2009
March 31, 2010
March 31, 2011
March 31, 2012
March 31, 2013
March 31, 2014
March 31, 2015
March 31, 2016
March 31, 2017
March 31, 2018

Total -

Financial Assets Reco:

Particulars Current

Opening Recelvables under Service Concession Arrangements

Add - Additions during the vear

Less - Receipt of Annuity

Closing Receivables Balance as per Balance Sheet =

For PricewaterhouseCoopers Zhong Tian LLP For Consolidating entity

SE D

CFO / Authorised signatory

Chongqing Brar]ch_

Chongging, the PRC Chongaqing, the PRC
April 20, 2018 April 20, 2018




Annexure - 5
Chongqing Yuhe Expressway Company Limited
Audit for the year ended March 31, 2018
(Part 4) - Other Information

Significant terms of Service Concession Arrangements (SCA) are provided below.

Particulars Project 1
Nature of Asset Intangible Asset
Year when SCA granted 2011
Period 20 years

No

Extension of period

Completed/Under Completed
Construction

o NA
Premature Termination

Government granted the
right to charge the users of
Special term Chongging Yuhe Expressway
for a 20 years SCA period.

For PricewaterhouseCoopers Zhong Tian LLP For Consolidating entity
Chongging Branch

5@

CFO / Authorised signatory

Chongging, the PRC Chongqing, the PRC
April 20, 2018 April 20, 2018



Chongging Yuhe Expressway Company Limited

Audit for the year ended March 31, 2018

List of Related Parties and transactions / balances with them not included in Related Party Disclosures in Notes to Ach’Uhts_. = Nil

Part 1

1. Name of the related parties and description of refati

.'.uu

Nature of Relationship with "IL&FS" Name of Entity Acronym
used
Holding Company :
Fellow Subsidiaries
Associates :
Co - Venture :
Key Management personnel :
2. Details of balances and transactions during the period with related parties
Account head Name of Entity 31-Mar-18 31-Mar-17
Balances:
Account head Name of Entity 31-Mar-18 31-Mar-17
Transactions:
3. Managerial Remuneration to Key Management Personnel (KMP) for Related Party Disclosure:
. Others (Specify,
$]
Name Remuneration l?u:ector i Rent UG if any) (See Note Total
Sitting Fees payment below)

Mr Ravi Parthasarathy

Mr Hari Sankaran

Mr Arun K Saha

Mr Vibhav Kapoor

Mr Manu Kochhar

Mr Ramesh C Bawa

Mr K Ramchand

Mr Shahzaad Dalal

Ms Vishpala Parthasarathy

Ms Sulagna Saha

Ms Nafisa Dalal

Mr Faizaan Dalal

Note: Please add respective columns for the outstanding balances with the above KMPs also in addition to Profit & Loss transactions




Part 2

1. Name of the related partics and description of relationship:

Nature of Relationship with "ITNL"

Name of Entity Acronym

used

Holding Company :

Fellow Subsidiaries

Associates :

Co - Venture :

Key Management personnel :

2. Details of balances and transactions during the period with related partics

Account head Name of Entity 31-Mar-18 31-Mar-17
Balances:
Account head Name of Entity 31-Mar-18 31-Mar-17

Transactions:

In terms of our clearance memorandum attached

For PricewaterhouseCoopers Zhong Tian LLP
Chongqing Branch

Chongging, the PRC
April 20, 2018

For Consolidating entity

P ——

CFO / Authorised signatory

Chongging, the PRC
April 20, 2018




Annexure -7

Chonggqing Yuhe Expressway Company Limited
Audit for the year ended March 31, 2018

Movement of Investments for Cash flow - Nil
All the movements in Long term Investment needs to be given under following table to identify the cash flow impact

Script | Opening | Purchase |Cost of Sale| Profit / (Loss) Sale Forex Other Transfer | Closing | Remarks
Balance | Amount Value |adjustments|adjustments Balance
as of as of
1/412017 31/3/2018
In terms of our clearance memorandum attached For Consolidating entity

For PricewaterhouseCoopers Zhong Tian LLP
Chongging Branch

=

CFO / Authorised signatory

Chongqing, the PRC Chonggqing, the PRC
April 20, 2018 April 20, 2018




Chonggqing Yuhe Expressway Company Limited

Audlt for the year ended March 31, 2018

Varlance Analysls with Comparatives:

All the Companies needs to provide reasons / justifications of variances in comparison with previous period

(1) Balance sheet :

Annexure -8

Llabilities

March 31, 2018

March 31, 2017

Increase / {Decrease)

Reasons for varlance

ASSETS

Mon-current Assets

(3,452,188.25)

(a) Property, plant and eguipment 37,838,750.89 41,290,939.14 PP&E has addition for 3.5M
and a depreciation for 6.7M,
the carring amount
decreased.

(b) Capilal work-in-pregress - -

(c) Investment property -

(d) Intangible assets -

{i) Goodwil! -
(ii) under SCA 2,978,872,646.81 3,084,658,119.51 (105,785,472.70)| The amortization of SCA

made the camrying amount
decrease.

{jii) others

(iv) Intangible assets under development

() Financial assets

(i) Investments

a) Investments in associates

b} Investments in joint ventures

c) Other investments

{ii) Trade receivables

(iii} Loans

(iv) Other financial assets

(f) Tax assets

(i) Deferred Tax Asset (net)

11,616,057.56

10,781,577.73

834,479.83

Increased due 1o the provision
for overlay expenses by the
end of this year.

{ii) Current Tax Asset (Net)

{g) Other non-current assets

(108,403,181.12)

Total Non-current Assets 3,028,327,455.26 3.136.730,636.38
Current Assets 5
(a) Inventories 297,132.46 135,232 24 161.900.22
(b} Financial assets -
(i) Investments =4
(ii)Trade receivables 55,724,100.00 45,069,300.00 10,654,800.00 |Incerased due to 1)

Receivable from Bebei district
government of chongaqing
inceases 7.5M, which result
from tolls revenue ;
2)Receivable from Chongqing
Administration of Municipal
Engineering increases 3.5M.

(iii) Cash and cash equivalents 3,333,649.29 32,460,806.35 (29,127,157.06)|Decreased mainly due to
cash centralization of
Chongqing Expressway
Groun{"CEG").

{iv) Bank balances other than {iii} above -

(v) Loans 842.161.79 292,160.82 550.000.97

(vi) Other financial assets 288.555.544.81 98,178.275.22 190,377,269,59

{c) Current tax assets (Net)

(d) Other current assets

Assels classified as held for sale

Total Current Assets

348,752 588.35

176,135,774.63

172,616,813.72

Total Assets

3,377,080,043.61

3,312,866,411.01

64.213,632.60

EQUITY AND LIABILITIES

Equity

(a) Equity share capital

1.574.812,062.26

1,574,812,062.26

(b} Other Equity

10,881,574.28

20,990,514.36

(10,108,940.08)

Decreased due 1o the surplus
and provison of dividend.

Equity attributable o owners of the Company

Non-controlling Interests

Total Equity

1,585.693,636.54

1,595,802,576.62




LIABILITIES

|Non-current Liabilities

() Financial Liabilities

(i) Borrowings

1,512,000,000.00

1,546,000,000.00

(34,000,000.00)

The Company has repaid the
Long-term borrowing for 34M
follow the repayment
schedule.

(i) Trade payables

(iii) Other financial liabilities

(b} Provisions 76,474,056.63 71,074,497.91 5,399,558.72 |Increased for the provision for
overlay for this year.

(c) Deferred tax liabilities {Net) - - -

(d) Other non-current liabilities 9.847,173.54 10,576,593.62 {729.420.08)

Total Non-current Liabllities

1,598,321,230.17

1,627,651,091.53

(29,329,861.36)

Current liabllitles

(8) Financial liabilities

(i) Borrowings

(ii) Trade payables 4,808,294.33 5,308.106.87 {499.812.54)

(i) Current malutities of long term debt -

(iv) Other financial liabilities 163,715435.27 36,365,611.00 127,349,824.27 |Unpaid dividend increase
127.4M, accordings to
decision of the board,the
accrued dividend will be paid
in May 2018.

(b) Provisions 1,667,455.74 1,397,104.04 270.351.70
ic) Current tax liabilities (Net} 15,840.969.93 16.744.547.10 {903.577.17)
(d) Other current liabilities 7,033,021.63 29,597,373.85 (22,564,352.22)|advance received decrease

22.5M due to the advance
from bebei district government
of chongqing changes into
trade receivables

Liabilities directly associated with assets classified as held for sale

Total Current Liabilitles

193,065,176.80

89,412,742.86

103,652,434.04

Total Llabilities

1,791,386,407.07

1,717,063,834.39

3,508,450,241.46"

Total Equity and Liabilitles

3,377,080,043.61

3,312,866,411.01

3,498,341,301:38



(2) Statement of Profit and Loss:

[Statement of Profit and Loss

March 31, 2018

March 31, 2017

Increase / (Decrease) Reasons for variance

Income

Revenue from Operations

509,530,627.47

485,765,184,08

23,765,443 .39 |The traffic flow increase, but
the business tax reformation
{ake net revenue a negative
effects, the revenue keep a
steady increase.

Other income

22,175,013.43

15,018,581 29

7,156,432.14 |The increases of rental
income and service income
make the other income

increase.

Total Income §31,705,640.90 500,783,765.37 30,921,875.53

Expenses -

Cost of Material consumed -

Operating expenses 33,215,034 85 39,246,443 45 (6,031,408.50)| The predicted date of overlay
delayed to 2019-2020, the
expense of provision for
overlay in this period has
obviously decreased 6M; And
from the July 2016, yuhe no
longer pay for the value-add
service fee to ITNL or CEG,
that make a 3.7M decrease.

Employes beriefils expanse 30,884,956.32 30.691,365.89 193,590.43

Finance costs 77,313,030.44 80,564,026.82 (3,250,996,38)| Due to repayment of the
borrowing and borrowing rate
has adjustment to a lower
level, the financial costs has
decrease sharply.

Depreciation and amortisation expense 137,527,215.04 138,367,646.63 (840,431.55)

Impairment loss on financial assets -

Reversal of impairment on financial assets -

Other expensas 5,098,233 59 4,948,697.99 148.535.60

Total exp 284,038,470.34 293,819,180.78 577,857,651.12

Add: Share of profit/{loss) of associates

Add: Share of profit/{loss) of joint ventures

Profit before exceptional items and tax 247,667,170.56 206,964,584.59 40,702 585,97
Add: Exceptional items -
Profil before tax 247,667.170.56 206.964,584.59 40,702,585 97
Less: Tax expensa -
(1) Current tax 38,010,149.97 32,385.411.61 5,624,738.36
{2) Deferred tax (B34,479.83) {1,302.852.60) 468,372.77
37.175.670.14 31,082.559.01 68,258,229.15
Proflt for the period from continuing operatlons (i) 210.491,500.42 175,882,025.58 386,373.526.00

Profit from discontinued operations before tax

Tax expense of disconlinued operations

Praofit from discontinued operations (after tax) (II)

Profit for the perlod (llI=I+11}

210,491,500.42

175,882,025.58

386,373,526.00

Other Comprehensive Income

Total other comprehensive Income (IV=A {i-li}+B(l-il))

Total comprehensive | for the period (I1+1V)

210,491,500.42

175,862,025.58

386.373.526.00

In terms of our clearance memorandum atiached
For PricewaterhouseCoopers Zhong Tian LLP
Chongging Branch 3 R

Chongging, the PRC
April 20,2018

For Consolidating Entity

CFO / Authorised signatory

Chongqing, the PRC
April 20, 2018
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FINANCIAL INSTRUMENTS Annexure -11

1 Capital management

The Group endeavours to maintain sufficient levels of working capital, current assets, and current liabilities which helps the company to meet its
expense obligations while also maintaining sufficient cash flow

\

The capital structure of the Group consists of net debt (borrowings as detailed in notes 18 offset by cash and bank balances) and é‘quity of the
Company (comprising issued capital, reserves, retained earnings and non-controlling interests as detailed in notes 15.to 17). The capital structure of

the Group is reviewed by the management on a periodic basis.

1.1 Gearing ratio

The gearing ratio at end of the reporting period was as follows.

RMB
As at March 31, As at March 31,
Particulars 2018 2017
Debt (i) 1,546,000,000.00 | 1,580,000,000.00
Cash and bank balances (including cash and bank balances in a disposal company held for
sale) 3,333,649.29 32,460,806.35
Net debt 1,542,666,350.71 | 1,547,539,193.65

Total Equity (ii)

1,585,693,636.54

1,595,802,576.62

Net debt to total equity ratio

0.97

0.97

Footnotes:

{i) Debt is defined as long- and short-term borrowings including interest accrued (excluding derivative), as described in notes 18

(ii) Equity includes all capital and reserves of the Company that are managed as capital.

In order to achieve its overall objective, the Group's risk management committee, amongst other things, aims to ensure that it meets the financial
covenants attached to the borrowings. Breaches in meeting the financial covenants would permit the bank to seek action as per terms of the

agreement.

2 Categories of financial instruments

RMB

Particulars

As at March 31,
2018

As at March 31,
2017

Financial assets

Fair value through profit and loss (FVTPL
Investment in equity instruments
Derlvative Instruments designated as cash flow hedge
At amortised cost
Investment in equity instruments
Loans
Trade receivables
Cash & cash equivalents; and bank balances (including Balances with Banks In deposit
accounts under lien)
SCA receivable

Other financial assets {excluding Balances with Banks in deposit accounts under lien)
Financial liabilities

Financial Liabilities
Derivative Instruments designated as cash flow hedge
At amortised cost
Borrowings {including interest accrued)
Trade payables
Other financial liabilities (excluding interest accrued)

842,161.79
55,724,100.00

3,333,649.29

288,555,544.81

1,546,000,000.00
4,808,294.33
163,715,435.27

292,160.82
45,069,300.00

32,460,806.35

98,178,275.22

1,580,000,000.00
5,308,106.87
36,365,611.00

For Group entity
Chartered Accountants

BHa——

CFO / Authorised Signatory

For PricewaterhouseCoopers Zhong Tian LLP

Chongging Branch
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11, Sorrowing Ageing

11.3For year unded 313t March 2018

Type of
Borrowing

Tarms of Loans

Annanure -11

Range for rate of Interest

ITNL and Its subsidiaries

IL&FS Group Companlss

Parant {l.e. ITNL)

Subsidinries

Jointly
Controlled
Entities

Parant (L.
ILEFS)

Subsidiarles

Jaintly
Conirollad
Entltlas

Other than IL&FS
Companles

Froquency of
Ropwymuant
Total| Manthly / Quartarly

Yuarly / On maturity

|Sagsred :

[Debentures

1-3 years

3-5years

=% 700 %

Z01% to 9.00%

501% to 11.00%

11 01% to 14.00%

Mate than 1d%

7.01% to 5.00%

9.01% to 11.00%

11.01% to 14.00%

Ware than 14%

Zero Coupon

LIBOR+ 10 bps

Others {Specify)

15 years

cu 7.00%

7.01% to 9.00%

9.01% to 11.000

11,01% to 14.00%

Mare than 14%

2era Coupan

LIBOR + 10 bps

Cthers {Epecity)

Sub Debts /
Bonds

1-3 years

==7.00%

7.01% 1o 3006

.01% to 11.00m

11.01% to 14 00%

Wore than 14%

[UIBOR + 10 bt

Others {Speclfy)

3-5 years

s F00%

7,01% o 9.00%

[9.014% to 11.00%

11.01% 10 34.00%

More than 14%
(LBOK « 10 ben

Cithars jign’]l‘vl

15 years

< =7.00 %

_?.ﬂ\'i 1o 5,00%

?01,‘ t0 11,00%

11.01% to 14.00%

More than 14%

LIBOR + 10 bps

[Othurs [specify]

Term Loans

1-3 years

< =T00%

2i5,000,000,00

285,000,000, 04

7.01% to 9.00%

S.01% tov 13.00%

11.01% to 14.00%

Matyt than 4%

LIBTIHE # 10 kg

Othars {Specifv)

3-5 years

<=7.00%

304,000,000,00

304,000,000.00 IHlI! \'lll"i

2.01% 10 0.00%

[9.01% to 11.00%

11.04% fo 14.00%

More than J4%

1IBDR + 10 bes

Othurs [ipect]

) 5 years

==7.00%

921,000,000.00

923,000,000.00 [Half Yenriy

1.01% 1o 9.00%

T.01% to 11.00%

11,01% to 14.00%

More than 14%
LTEDR + 10 bps

|Oitisers {Specity)

J ¥alt Vamely | J



11, Borrawing Ageing
11.1For year anded 315t March 2018

Annexure -11

Type of
Borrowing

Terms of Loans

TTNLwad btx aubsidinrien

IL&FS Group Companles

Runge for rate of intarest

Parent {l.e. [TNL)|

Subaidlarles|

Jolntly
Controlied
Entitles

Parant {i.e.|

&S| Subsidinries|

alntly
Contraollad
Entities

Other than IL&FS
Companies

Fregquency of]|

Y ¥
] Half Yearly /|
Yearly / On maturity|

Foreign Currency
Loan

1-3 years

3-5 yaars

|Eur ¢ 3.75%

Eutibar + 3200

LIBEI * £0 by

LIBOR+ 400 bps

5 M S0 LIBGR + 540 bps

2NN E6TER

LIBOR + 60 bps

LIBOR+ 400 b

3 M UST LIBOR « 540 bips

[FMM: G2

F1EK: BOEIN

AED 6%

[Othirs [Spaciy)

i 5years

Eur +3,25%
|Eur|hm +3.20%

LIBDR 4 10 kg
UIBDIR + &0 ks

LIBOR+ 00 bps

3 M UED LIEOH + 540 bm

MM EETES

[T1EK: B 96T%

[0 en
Dihers [Foediiv]

Dihers (fpaciy)

1-3 yiars

2-5 yoars

+ 5 yrati

Total

1,512,004,,000.00

1,512,000,000.00

Hall Yearly




11, BorrowIng Ageing
1%.1Far ywar ended 31t Mnrch 2018

[Type of

Terms of Loans

Annexure -11

Rangs for rate of interest

ITNL and lts subsidiaries

IL&FS Group Companies

Parent (Le. ITNL)|

Subsidlarles|

Jointly
Controlled
Entitlen

Parent (l.e.
IL&Fs)

Subs|dinries|

Jalntly
Controllad
Entlties

Other than IL&FS
Companies

Total

Fraguancy of|
ant

Monthly / Guarteriy|
/ Halt Yaarly /
Yenrly [ On maturity|

Subordinated
Debt

1-3 years

<5 7.00%

T.01% 10 9.00%

7,01% 1o 11.00%

11.01% 1o 14.00%

More then 14%

[Others [Specity]

3-5 years

cu7.00%

F00% 1o 5.00%

8.00% to 11.00%

11.00% fo 148.00%

More then 14%

Cithers [Speciiy)

»5 years

= T.00%

T.01% te 9.00%

5.01% 10 11.00%

11.04% o 14 00

More than 14%

Cithess {Spocily}

Debantures

1-3 years

o= 7.00%

7.01% to 9.00%

5,01% to 11.00%

1100 to 14.00%

Mot than 14%
ihm Coupon

LIBOR » 30 boa

Cihers {Speciy]

3-5years

= =7.00%

7.01% to 3.00%

F.01% 10 11.00%
1L01% 1o 14.00%
More than 10%

[2era Coupon

LIBOR » 10 byt

Othary [Specity)

15 years

< =7.00%

7.01% 1o 9.00%

L01% 1o 11.00%

11.01% 1o 14,00%

M thisn 18%

Zero Coupon

LIBDR 4 10 bps

Githers [ipeciiy]

Bonds

1-3 yeors

<=700%

7.01% (o 5.00%

%.01% 1o 11.00%

11.00% to 14.00%

More than 14%

Zafo Caupon

LIB0H « 10

Crthiods {Seneity)

3-5Syears

)5 years

<=7.00%

LO1% ta 0.00%

.01% fo 11.00%

1.01% 1o 14.00%

More than 14%

7.01% to 5,00

3.01% 12 11.00%

11.01% 1o 14,00%

[More thin 14%

2eta Coupan
LIBOR + 10 bps

Othars (Spocify)

Term Loans

1-3 years

€=700%

7.00% 10 5.00%

9.01% 10 11.00%

[13,01% 1o 14.00%

Mate than 14%

[LIBOR +10 bps

Ot {Spacify)

3-5years

<= 7.00%

7.00% to 9.00%

5.01% te 11.00%

11,009 to 14.00%

Mare than 14%

LIBDA + 10 by

Othets [Epecily)

15 years

=T 00N

O1% te $.00%

L01% to 11.00%

1.01% to 34,000

More than 14%

LIBOR + 10 tyss

Dthers (Speclly}




11. Borrowing Ageing
11.1For yunr ended 3151 March 2010

Type of
Borrowing

Tarms of Lonns

Annexura -11

Renge for rate of interast

ITNL and Its subslidiaries

IL&FS Group Companies

Parent {l.e. ITNL)|

Subralelinries)

Jointly
Controllad
Entities

Parani (Le..
IL&FS)]

Subsidinrles|

Jalntly
Controlled
Entitles

Othar then IL&FS
Companlas

Total|

Frequancy of

Manthly / Quartarly|
/ Half Yearly /|
Yearly / On

Forelgn Currency
Loan

1-3 years

Euribar +3.5%
Fived 6. 40%
EURIBOR +137 bps.

[EdR1+35%

Fixed {4.092%) Varlable EUR 1 +3.5%

181 ¥e £,95%, rmit EUR +4.5000

0 to 24 month 3% / Eur 1Y + 3%

EUR +2.9%
|i='|;d 3.15%

[Eur 38+ T 0A%

[Flued 75 bps.

Eurlbar ¢ 3.0%

ICAFELIRD + 1 30%

Dthers {Specify}

3-5 years

Eurlbor +3.5%

Fixed 6.40%

[EURIBOH + 137 g

OUR1+ 358

Flned (4.092%) Vorlable EUR 1 +3.5%

ot V7 4,055, rest FUR +&,50%

D ta 24 month 3% / Eur 1Y + 3%

ELIR +2.5%

Floed 5155

Mt LA
Fur 1A+ 2 B4%

Fixed 75 bps

Eurtbar + 3.0%

ICAPEURD + 1.30%

[Cthers {fpeify]

1S years

IEurlber +35%
Fixed 6 40%

EURIBOR + 137 bps

EUR Y +3.5%

Fined (4.092%) Varlable EUR 1 + 3.5%

13t Yr 4,95%, rest EUR +4.50%

0 to 24 merith 35/ Eur 1Y 4 3%

[EUR « 2.5%
Fixed 3.15%

ur 1A+ 2%

Fiand 7% bps

furlbor ¢ 3.2%

ICAPELINGD + 1.30%

Others (Specify}

nter Carporate
Deposits

Commercial
Fapers

Finance Lease
"

1-3 years

5.5 yrary

* Syiars

Dthers (pacily)

1.3 yeary

3-5 yenrs

15 yenry

Tata|

For Group entity

Charlered Accounlunts

CFO/ Aulhorised Signatory

Fan PricewaterhouseCoopers Zhong Tian LLP
Chongaing Branch



VL Mg Ageing

1130 yras 1

nelail 31 Meamsh 3947

Apserute <14

Type of
[Porrowing

Tepins of

Loans | TnOH lunets el linerait

ITNL and Its sutmidiaries

ILSFS Group Companles

Parent (le. MWL)

Submidiaries)

Jobntiy Controlled
Entithes

Parunt (ke. ILOFS)

Sutmidlarias|

Iolintty Centrolled
Entities

Othar than LAFS
Campankes

Prwmunmey 01 fspatyrment)

Tatal) .
Mumibdy f Cusrieely it Yeary /|

Yearly / On matusivy|

= W
N e i 145
Trvs Exlim

annim

ithers ity

Sub Dubts /

= o0

TOIN bo % 00N

{101 o 31 e
13

LLOIN b 14.00%

[ More thai 14%
[

|2oan ey s

LB 1o $100%

#8 prata [LLTT% b 10 0%

[Marr w148

|Emna « 10 bew

[Ollypis il




11, Borrowing Ageing
112Feryear ended 11t Mans 3017

Annasiee 11

Type of
lorrowlng

Torres wl|

‘Loang Range far rata of Interest

ITNL and |3 subsldiaries

IL&FS Group Companles

Jolnily Controfied

Parant (l.e. TTNL)| Entities

Suinidisrien

Fmrmmt (L, KAPS)

Fedntly Contrelion

Substdlarie, P

Fraquency of Repayment|

Othar than ILAFS
¢companles

T Lo

s 700 %

POV 3e 00N

n Manthly / Quarterly / Half Yearly |

VTAR0000050 | 170,008,508.00 [Hall fearly |

Yearly / On maturity

11,013% b 17 001
13

(it |33 as 14 20m

[Mure s 345

LERCI + 30 g

135, e 000 08

243, 758,500.00 [Walf Yaurly

T 14,000%

[Mate than 104

1D + 30

Dt} M 1t

oo 700N

Lea7 Hapeace 3BT A0 [{AH Taariy

1A% b 0.0

9 079 tw 11.00%

4 yedrs [TLEAN I 34 a0

Maae than 163

(TEIESTITYS

sy [ty

Inieign

[Cunency Loan [yeats

lur + 3 25%

Euirilury « 3 70%

[LIBOE « 10 hne

Ll + 5 .
-3 LI 400 by

fraals 1§ b4 ESEIHON » SUE b

MM ETTEN

1A s

[AED 6%

[Dihers (Spechy]

Eur + 3.25%

| AT
GLINE L)
s

[Ethes tgretel

Trur s 320

[t + 136%
ey
1N + 66 b

emerr

[Futal

1,540,061, 804 00




11 Barwwing Ageing

Annoxure 11
180681 year morled 415t Mareh ZEET —
TTNL and Ha substdinrles 1L&FS Group Companies Frequency o iepaympni
Typeof Terms of Othar than ILAFY
Wange farrote el intesent vl .
Dorrewing | Leans Jolntly Controlied lolmth Companta ’
. iy Controlled mpanias Minthby | Cuisrbarty f Half Tearly /|
Parunt {l.e, ITNL) Subsidiaries| Satitiae Parent {l.e. WAFS) Subsdlarias] Eriies M‘;N
e JOON
00N o 800K
1 SRl

13,018 In 14,008

35 5084 b 11000

Dot (vears  (13.00% i 4 00W

[Ihierts thaks 14%

s {ipesily]

v o 100N

1014 09 A0%

- = 01t I 11 DRy

LLAN o $A.00%

Mot I 248

e ]

x=7.00%

7,01% in 9 0M

Nt FLIN
PR TE T T
yoars |l than 144

Debentiies.




11. Borrowing Ageing
$8.2Fnr yuar ended i Masch 2007

Anresiive 11
INL and Hs sutnidlarias ILAFS Group Compantes
ypeof  [Termaa
801 Ing 2 Rangs for rate of Interest

Frequeney of Beppment)
Cther thas LRES ol

Ioinlly Controllad Jolntly Controlled Companiss Fawnhly f Cumrteely § 0alf Yearly f|

Parent {l.a. ITNL)| Subsidiaries e Parent {L.a, 1LAFS)| Subsidiaries| fe= Taaiy { On matiairy]

s 00N
Pii1 s AT
018 1011 00%
13 [TLAIN t Ames

[#.01% to 11,00%
T101R W 3400
Mo i 14

[lino8 + 10 bps

|M-n !mﬂl
0%

71N b2 2.00%
hhln 1160
1S pearw (11000 0 1w
Miste Eham 185
L3l + 3 Ly
(Ot Pt

Term Losns.

et
( FO. :
\,  IDENTIRICATION

CHI¥

o 2 e <




11, Bormowing Agelng. Adeaiee 11
HE2 e yest e Marth 2047

ITNL and 1ts sutmidlarias ILAFS Group Companies Frequancy st Repeyment
Other than IL&FS Tatal
Jolntly Contrelisd Companies Menthy | Ceattarty | Halt Yeay /|

Entithes Yearty | i matutty

vpeof  [fempatl
Rainge Fat vute of Intrrest
il Lo
parroding - Farent . FohL) - "”‘“M"""‘I:""‘ Parent (L. IL&Fs) sutsidiario

(e 3,55
I nea b.50R
[EURIBOR + 137 bem
[UR1+3.5%
AT

P iy
CUS

T

Forelgn 15
|Currency Loan vears  |fuR s 75%
il 1LV

[




31, Borrowlng Ageing Annerurs 11
1137ur ey eeclot 118 Marth 2647
ITNLand fs subsidlaries IL&FS Greup Companles Frequency of Repaymert]
Typa of Terma ol Ol than LAFS
Range for ruts of Interest Total;
Borrowing | Loan Compariss
L P——— subsdioran) S CMRI | purent e, L4 Suseilares| I8 Controlld P Menthly / W"::""‘;//:'n'""':‘":
o
Cosporate
Commercal
[
1-3
Finance Loase |2
Oblpatons |2
B yein
T3
Othens i
(Specity}
+ & ywars
imm '
Far Graup anity For PricvwnterbouseCoopens Zhang Tian LLP
Chartersd Acumuplanhs Chongrng Branch

T Autlerved Signatery
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Chongqing Yuhe Expressway Company Limited
Audit for the year ended March 31, 2018

Annexure 12

Fair Valuation of Service Concession Arrangement Receivables - Nil

31-Mar-18

31-Mar-19

19-Dec-19

Annuity

Less

0&M

Overlay

Net Inflow

No of days

365

730

993

31-Mar-17

0.93

0.87

0.83

Present Value

Present Value

Risk free rate
NHAI Premium
Total

2.72

6.53% This needs to be updated for March'18
0.79% This needs to be updated for March'18

7.32%

In terms of our clearance memorandum attached
For PricewaterhouseCoopers Zhong Tian LLP

Chongging Branch

Chonggqing, the PRC

April 20, 2018

For Consolidating Entity

=G>

CFO / Authorised signatory

Chonggqing, the PRC
April 20, 2018
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Chongaing Yuhe Expressway Company Limited

Audit for the vear ended March 31, 2018

List of Consolidating Entitles

Annexure - 18
Part -1

( All the Companies submitting Consolidated Accounts needs 1o submit detail list of consolidated entities)

Sr. Name of the Company Country of March 31, 2018 R for non lid for March 31,
No. Incorporation March 31, 2018 2017
% Consolidated %
Holding Yes/No Holding
ubsidiaries - Direct
7
2
3
4
= Indirect
1
2
3
4
Joi c d Entities
1
2
3
4
Associates
1
2
3
4
.Jolntly Controlle: erations
1
2
a
4

In terms of our clearance memerandum attached
For PricewaterhouseCoopers Zhang Tian LLP
Chongaing Branch

Chongging, the PRC
April 20, 2018

For Consolidating Entity

s>

CFO/Authorised Signatory

Chongaing, the PRC
April 20, 2018



Chongqing Yuhe Expressway Company Limited
Audit for the year ended March 31, 2018

Minority Interest (Non-controlling interests )

Annexure - 18
Part -2

Minority Interest (Non-controlling interests )

Company 1

Company 2

Total

Balances as of April 1, 2015

Share Capital

Share of Minority in Opening P&L Account

(Share in Other Reserves Opening

Total Opening Minority Interest (Non-controlling interests )

Movement

Share Capital

Share of Minority in Current Period's Profits *

Effects of foreign currency translation

Share Minarity in Movement in Other Reserves

Dividend Paid to Minority

Other Adjustments**

1

2

3

4

Total Movement in Minority (Non-controlling interests )

Closing Minority Interest (Non-controlling interests ) as of March 31, 2017-*

* Total of this should tally with Share of Minority in Current period's Profits in the Statement of Profit & Loss.

*** Explain the nature of “Other Adjustments”
*** Total of this should tally with Minority Interest in Balance Sheet

Minority Interest (Non-controlling interests )

Company 1

Company 2

Total

Balances as of April 1, 2017

Share Capital

Share of Minority in Opening P&L Account

Share in Other Reserves Opening

Total Opening Minority Interest (Non-controlling interests }

Moveme nt

Share Capital

Share of Minarity in Current Period’s Profits *

Effects of foreign currency translation

|Share Minority in Movement in Other Reserves

Dividend Paid to Minority

Other Adjustments**
1

2

3

4

Total Movement in Minority (Non-controlling interests )

Closing Minority Interest (Non-controlling interests ) as of March 31, 2018***

* Total of this should tally with Share of Minority in Current period's Profits in the Statement of Profit & Loss

*** Explain the nature of “Other Adjustments”
*** Total of this should tally with Minority Interest in Balance Sheet

In terms of our clearance memorandum attached
For PricewaterhouseCoopers Zhong Tian LLP
Chongaing Branch

Chongging, the PRC
April 20, 2018

For Consolidating Entity

CFO/Authorised Signatory

Chongging, the PRC

April 20, 2018
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Annexure - 18
Part -3
Chongging Yuhe Expressway Company Limited
Audit for the year ended March 31, 2018

Investment in Associates

Name of the Associate Company 1 Company 2 Total
Balances as of April 1, 2016
Initial Investment =
Goodwill on Consolidation of Associates -
Capital Reserve on Consolidation of Associates -
Post Acquisition Share of Cash flow hedge reserve -
Post Acquisition Share of Profits -
Post Acquisition Share of Other Reserves (Other than Cash flow hedge
eserve)

Post-acquisition Goodwill write off -
Post-acquisition Goodwill amortization -
Qthers (give break-up) “
Total Opening Investment in Assoclate - - -

Movement
Initial Investment -
Goodwill on Consolidation of Associates -
Capital Reserve on Consolidation of Associates B
Current period Share of Cash flow hedge reserve -
Current period Share of Profit of Associate a
Effects of foreign currency translation -
Current period's Movement in Other Reserves (Other Cash flow hedge
reserve)

Post-acquisition Goodwill write off -
Post-acquisition Goodwill amortization -
Others (give break-up) -
Total Movement for Investment in Associate - - -

Closing Investment In Associate as of March 31, 2017* - - -

= The Total carrying value of Investment in Associates needs to be matched with Investment in Associates on Assets side in
Balance Sheet

Name of the Associate Company 1 Company 2 Total
Balances as of April 1, 2017

Initial Investment -
(3oodwill on Consolidation of Associates =
Capital Reserve on Consolidation of Associates -
Post Acquisition Share of Cash flow hedge reserve -
Post Acquisition Share of Profits -
Post Acquisition Share of Other Reserves (Other than Cash flow hedge

reserve) 3
Post-acauisition Goodwill write off =
Post-acquisition Goodwill amortization =
Others (qgive break-up) =

Total Opening Investment in Associate - e .

\Movement
Initial Investment 3
Goodwill on Consolidation of Associates -
|Capital Reserve on Consolidation of Associates -
Current period Share of Cash flow hedge reserve -
Current period Share of Profit of Associate -
Effects of foreign currency translation -
Current period’s Movement in Other Reserves (Other Cash flow hedge
reserve)

Post-acauisition Goodwill write off -
Post-acquisition Goodwill amortization -
Others (give break-up) =
Total Movement for Investment in Associate - - -

Closing Investment In Associate as of March 31, 2018** - - =

*** The Total carrying value of Investment in Associates needs to be matched with Investment in Associates on Assets side in
Balance Sheet

In terms of our clearance memorandum attached
For PricewaterhouseCoopers Zhong Tian LLP For Consolidating Entity

Chongging Branch

CFO/Authorised Signatory

Chongging, the PRC Chongging, the PRC
April 20, 2018 April 20, 2018



Chonaqing Yuhe Expressway Company Limited
Audit for the year ended March 31, 2018

Format for Disclosure of Share of Joint Ventures in notes to accounts

Annexure - 18

Part 4

Name of the Joint Ventures

Company 1

Company 2

Total

Balances as of April 1, 2016

Initial Investment

Goodwill on Consolidation of Joint Ventures

Capital Reserve on Consolidation of Joint Veniures

Post Acquisition Share of Cash flow hedge reserve

Post Acquisition Share of Profits

Post Acquisition Share of Other Reserves (Other than Cash flow hedge
reserve)

Post-acquisition Goodwill write off

Post-acquisition Goodwill amortization

Others (give break-up)

Total Opening Investment in Joint Ventures

Movement

Initial Investment

Goodwill on Consolidation of Joint Ventures

Capital Reserve on Consolidation of Joint Ventures

Current period Share of Cash flow hedge reserve

Current period Share of Profit of Joint Ventures

Effects of foreign currency translation

Current period's Movement in Other Reserves (Other Cash flow hedge
reserve)

Post-acquisition Goodwill write off

Post-acquisition Goodwill amortization

Cthers (give break-up)

Total Movement for Investment in Joint Ventures

Closing Investment in Associate as of March 31, 2017***

** The Total carrying value of Investment in Joint Ventures needs to be matched with Investment in Joint Ventures on Assets side

in Balance Sheet




Name of the Joint Ventures Company 1 Company 2 Total

Balances as of April 1, 2017

Initial Investment -

Goodwill on Consolidation of Joint Ventures -

Capital Reserve on Consolidation of Joint Ventures -

Post Acquisition Share of Cash flow hedge reserve -

Post Acquisition Share of Profits -

Post Acquisition Share of Other Reserves (Other than Cash flow hedge
reserve)

Post-acquisition Goodwill write off -

Post-acquisition Goodwill amortization -

Others (give break-up) -

Total Opening Investment in Joint Ventures - = z

Movement

Initial Investment -

Goodwill on Consolidation of Joint Ventures -

Capital Reserve on Consolidation of Joint Ventures -

Current period Share of Cash flow hedge reserve -

Current period Share of Profit of Joint Ventures -

Effects of foreign currency translation -

Current period's Movement in Other Reserves (Other Cash flow hedge

reserve) -
Post-acquisition Goodwill write off =
Post-acquisition Goodwill amortization 5
Others (give break-up) -
Total Movement for Investment in Joint Ventures - " 5

Closing Investment in Associate as of March 31, 2018*** - - -

*** The Total carrying value of Investment in Joint Ventures needs to be matched with Investment in Joint Ventures on Assets side
in Balance Sheet

In terms of our clearance memorandum attached
For PricewaterhouseCoopers Zhong Tian LLP For Consolidating Entity

Chongging Branch

CFO/Authorised Signatory

Chonggqing, the PRC Chonggqing, the PRC
April 20, 2018 April 20, 2018



Annexure - 18
Part -5
Chongqing Yuhe Expressway Company Limited
Audit for the year ended March 31, 2018

The financial position and results of the Companies which became subsidiaries / ceased to be subsidiary during the year ended March 31, 2018
(a) Company b idiary during the year:

Financial Position as at March 31, 2018 {After Eliminati and C i lj )

Company 1 Company 2 Total

d} Intanglble assets -
1} Goodwill &

(ii] under SCA -
{ris) others =
(iv) Intangibée asseis under devolopment B

1{e) Financind assets 3
(1) Investments -

a) Investments in associales —

b Investments |n joint ventures =

c) Other Invesimonts =
(it} Trade recelvables =
{ili) Loans =
(iv) Cther financial assets =

{fj Tax isuols =
(i) Dofarred Tax Assol (fel) -
(i) Currant Tox Asset {Net) =

|{q) Other nan-current dssats -

Total Non-currant Assets =

Current Assols -
(a) Imventones 3
(b} Financinl assels B
{1} Investments -

i) Trade receivables =

%I:li Cash and cash equivalsnts "

{iv) Bank balancos other than (i) abave =

(v} Loans -
(w1} Ciher financial assels =
) Current tix assels (Nel -
Hd; Other current assels =
Assets classified as hold for sale =
Total Current Assets -

Total Assets = - .

uity attribnitable 1o owners of the Com,
[Nen-controlling Interests B
Total Equity -
LIABILITIES =

Non-current Liabilities =
Iini Finoneial Liabilitles -

{1} Borrowings =
li} Trade payables =
{iiiy ©ther firancial fabilities N
) Provigions
) Doferred tox linbililies (Net -
) Other nen-currant linbilitkes =
Total Non-current Liabilities =

Current liabilities =
(0) Financial liabilithes =
{i} Bormowings =
(1) Trode payables -
(i) Current matulitios of long term debt =

{iv) Ottier financial linbdldies
b) Provistons

¢} Curreni tox liabiliiias (et
1) Oier currenl labilities =
Linbilities diroclly assorinted with nssels dassified ay held for sale =
Total Current Liabilities 5

Total Liabilities -

Total Equity and Liabilities - - .




(b) Financial Results for the period from the date Company b bsidiary till March 31, 2018 {After Eli and C lidation adjt )
Company 1 Company 2 Total
for the poriod from the| for the period from the| for the period from the
date Company hecame|date Company b date Company ¢
Subsidlary till March 31,| Subsidiary till March|  Subsidlary tlil March|
2048 347018 31 201R
Income
Revenue from Oparations
Qiher incomo =
Total Income

Reversal of imparment on linanciil assels

Othar expenses

Tolal expenses

Add: Share of prolitifloss) of associates

Add: Share of profit/{loss) of joint ventures

FProfil balore excoplional iterms and tox
Add: Excoplional items
Profil before tax

Less: Tax txponssy

(1) Cutrent tax

(2) Deferrod tox

Profit for the pariod (ll=1+]]

Other Comprehensive lncoms

ms fh Il not bt roclassified | g |o

{8) Changes in revalustion surplus

{b) Romeasurements of e defined banofil plans

(] Equity instruments through other comprehensiva income

(d) Others {specify natura)

axtant that may be reclisslfied 1o I\ or loss

(0) Share of other comp SIVE INCOME in 6% e and jalnt , to e -
exiont not Vo be reclassified 1o profil or loss
A () Income tnx relating to llems thid will not be reclassified o profil or loss E
8 (i) llnms thal moy be sified o profit ar lo -

(a) E differences in 0 the financial af foreign | -
including the gain / joss on reisted edging instrument

Dbt instruments through other comprehensive incomi -

(¢) Eftective portion of galns and losses on designated porilon ol hedging =
instrumaents in a cash flow hedge

4 E

(2) Share of olher ineame in it and joint Mo the -

Total other comprehensive income (IV=A (I-li}+B(i-i})

Total comprehonsive [ncome for the period (I4IV)

|Profit for the perod alibulabie 1o;

- Dwnors of the Company

- Mon-cantroliing interesis

Cither comprahensive Incorma for the geriod atlfbutabie fo.

- Ownersof the Company

- Mon-controlling Inferists

Totnl comprehensive income for the period allibutable io:

- Owmers of the Caompany

= Non-controfiing interests




(c) Companies ceases to be subsidiary during the year:

Financial Position as at date of ion {After inati and Consolidation adjt )
Company 1 Company 2 Total
SSE

Non-current Assets

Inlangibile asses

(I} Goodwill

(i) under SCA

i) odhers

{iv) Intangibie assots under devolopment

r;l'l Financial assels
(i} Investiments

a) Invastments in assacialos

by Investments in joint venlurss

¢} Clher nvestments

(i} Trate roceivables

{ili} Loans

{iv) Other financial assats

(1) Tax assels

(1) Deferred Tax Assel (not)

1) Currmt Tax Assat (Net

lgm Qiber non-curfont assels

Total Non-current Assuts

Current Asaols

i) Invanionies

L) Financial assely

!I! Investmerls

(i) Trade receivables

(iliy Cash and cash equivalents

{iv) Bank tulanees sther than (i) above

V) Loans

{vi) Other financinl asseis

(¢} Curre tax assaty (Net)

() Othar current mssals

Agsels classilied as held for sale

Total Current Assats

Total Assets . -

il Other financial lnbilities

) Provisions.

c) Deferrod tax labfitiss (Nel

d) Cither non-curran labilitios

Total Non-current Liabifitias

Current fiabilities

a) Financlal liabilities

i} Curront matutities of long ferm debt

Iv) Othar finansial labiities

b) Provisions

2} Currant {ax liabiiities (Nel

d) Olher current liabliities

Liabilillos diréctly associated with assets classified as held for sale

Total Current Liabilities

Total Liabilities

Total Equity and Liabilities = =




(d) Financlal Results for the period from April 1, 2017 up to the date of {After Eli and G lidati dj )
i Company 1 Company 2 Total
for the period from for the pariod from for the period fram
April 1, 2016 upto the| April 1, 2016 upto the| Aprll 1, 2016 upto the
date of I date of i date of i
Income
Revenu from Oparations
Qiher Income =
Total Income = -

Impairmient loss on financial assels

Rewversal of impairment on financlal assets

Othar expenses

Total expensus

Add: Share of profitifloss) of associates

Add: Share of profitiiloss) of joint vantures

1) Cutranl tax

2} Deferrod fax

Profit for the period from continuing operations (I

Profit fram discontinied operatlons bolorm fax

Tax expense of discontinued operations

Profit frem discontinued operations [after tax) (/1)

Profit for the period {iii=1+1)

Other Comprehensive Incoms

i) Hams that will nol be fiod o profil or

(0} Changes n revaluation surplus

(b} Remeasurements of the defied bonefit plany

(e} Equity Irstruments through ofher comprebiensive incame

Cihrs (specily nature)

{e} Shore of oiber pr income:in and joini Mo the
extenl nol to be reclassified lo profil or loss
of fareign of
(e} Elleclive portion of gaing and losses on designated porian of hedging -
instruments n & cash flow hodge
atured
[®) Share of other Income in and folnt , to the -

exient that may bo reclassified to profit or (oss

to items fhat may bo reclassified o profil of loss

Total other comprohensive Incama [(IV=A (I-i))}+Bj-i})

Total comprehensive income for (he pariod (II+1V)

[Frafit far the petriod attriputable lo:

- Owners of the Company

- Nop-controlling interesis

Other go hensive income for the perod attibulable to:

- Qwinera of the Company

- Non-cantralling interests

Total cempratignsive income for the porod altributable lo;

+ Owners of the Compar

- Maon-contraliing interests

In terms of our clearance mempriindum attuched
For Priuwatnrhuumcunmr;gmnu Than LLP
Chongging Branch "

Chongging, the PRC
April 20, 2018

For Consolidating Entity

&

CFOf/Authorised Signatory

Chongaing, the PRC
April 20, 2018
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Annexure - 18
Chongqing Yuhe Expressway Company Limited Part -7
Audit for the year ended March 31, 2018

Additional Disclosure as per Schedule lll of the Companies Act, 2013 related to Consolidated Financial Statements (CFS)

Net Assets, i.e., total assets minus total Shavelin[profitioriogs

Name of the entity in the liabilities

As % of consolidated net Amount in As % of consolidated profit or | Amount in
assets millions loss millions

1 2 3 4 5

Parent

Subsidiaries

Indian

ABC

XYZ

Foreign

1

2

3

Minority Interest in all subsidiaries

ABC

XYZ

Associates (Investment as per the
equity method) (Refer Note 1)
Indian

DEF
JKL

Foreign

1
2

Joint Ventures

(as per proportionate consolidation/
investment as per the equity method)
Indian

MNO

Foreign

1
2

3

Note : (1) Company wise details of Investment in Associate needs to be updated

In terms of our clearance memorandum attached
For PricewaterhouseCoopers Zhong Tian LLP For Consolidating Entity

Chongqing Branch T
5 >

CFO/Authorised Signatory

Wit

Chongqing, the PRC Chonggqing, the PRC
April 20, 2018 April 20, 2018



